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T ST § IR AR B e fen S faen & STwed
FTEIS S 1 R e 2 ( forega : 38 YR, 5.12.2015 )
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TR IS IR K A 7| SHUEER H e, Sr-sheHi,
B YT, @S, SAfeyn AR ITEE H faEr 7 1 vig
T 2 it el T o TSt % e o e 2
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e Y91 h1 fIRr R 16.86 HIEL W @l AR TAM WA
7, ot T & 16.43 GG 31 o9& o2 ool o Shugeid
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o UKl T o dehrieh TarwTT skt oft Tereigrt didt 8 &1
2 faam & st @ e i En?

T § WEy et & fore stfafted S &t seen 2 off T
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gefen w4 Hf Tsgel oM | df FET a% el TR 59 el %
THAAR § ghg 1 T off AR A TEY HH THAAR 1 Fefor
H 7 THA w WG H Ak WRE T S a5l
rﬁ@waﬁvﬁw “ﬂﬂﬁﬁ'@'ﬁl(m:%ﬁiﬁw,w.u.zms)
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TIAHRER TIT M6 o 1740 fRHT 11 seft IR To 9255 TRt weret
AR IAT ST ( fereqga : SR RO, 7.12.2015 )

9



BCCI BULLETIN

30th December 2015
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©2014-15 :38% ®2015-16 :35.06% (fawga : fegem, 22.12.2015)
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STATE TO GET 200 MW POWER FROM ADANI FIRM TILL JUNE ‘16

e i TSt Ruil
e 16.37 e 159.63
R 10.38 TSTFRLGX 72.83
IESEHE 12.55 qfYem =aro 95.4
qfofen 18.02 AR 119.77
T 119.97 RO 110.77
A 116.95 pulicriui 141.64
TSt 110.76 e 58.91
HiER 83.2 Rreret 28.93
et 91.91 el 78.62
e 91.06 ERIl 166.87
T 64.46 (WX : YA TR, 18.12.2015)
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= faer & 16 5t # faselt (i =raeen § gur W 966
A 54 A T | 3 el W WY Wi % qed s g gl
HARISTTE =t TR 9 27 el H IR a1 WM o1 Ffon, e
A T HMH ST T 3Tl 33 el F 11 el & Tt @A
M & WY TR IR a8l SET| T M & d8d T, G
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TSt Rl e Ruiyy
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(99X : 99T @), 11.12.2015)
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e e e e e e e
39§ 10 WIS Wil 9 FIGe SHaTelt ST Sl i S faha
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Decks have been cleared for Bihar to purchase 200MW power
from Adani Enterprises Limited (AEL) for a period of six months be-
yond December 31, 2015. A few days back, Bihar Electricity
Regulatory Commission (BERC) approved extension of the power
purchase Agreement (PPA) With AEL, for procuring 200 MW of
power for a limited period of six months. The PPA was to expire on
December31. (Detail : The Times of India, 17.12.2015)
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¥z wear wics S 76 1 9o ewfa ww Ry R g2 wear
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g e, AR, TS - 800023
QAN . - 0612-2281250/2232265 %5 — 0612-2281050
- - bspcb@yahoo.com, FFEES - http://bspcb.bih.nic.in
(W : If1eR SIROT, 13.12.2015)
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2. SiftRE Hen 5441 Tl 12 9, 2012 § 3 ™
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UT-ohT STYHI-T8-JuM Ffeq |

TP FEH A SITHE) BT SIFS BN TR
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T ¥ Seererd ® | gHR g I o 3 grefe wenfed faa

fF TR a5gel & T 9 § W T § W W T Jfe
AR Y & H-TR-R YIS o FH FH o AT w8t & Sugt
faerren o weera 9 g € 9 fhelerd TeuEe | 21 S=iH e,
TEATfe Tk Sl S o & 9R § % T B 39 W faEm e
ot For HiHfa 4 off faoiier =7 off 79 599 wier % foa 21
TS qEd 319 Teh iawrd ATAe Y had foehi T |

Tk uferera Afafer T TR & TETd ohl BISH &l 1O :
Tuit el foh S e st Qe SR T R, 9% wad w
% TR W == o T T Wt S&es 7 ¢ R Aoy § gw
T a5 B Thd &1 SuEel fRafea s @ fouw geg gr
Higum Feiee fagees Tid 8 & o1% s q01 T3 6 8 3T9ee
Y H H GG H A & fAw A S g ey wfes 3
81 feh ST HIT el © Al Seqafl i SFRUs STl T Th %
aﬁﬁwmmﬁ%mﬁmmél (o ©ed, 16.12.2015)

CEA PANEL FOR MAIN GST RATE AT 17-18%

Moots RNR at 15-15.5%; says no to 1% extra levy

The political cloud over the goods and services tax (GST)
hasn't really lifted, but the government has made its case more
compelling for the Opposition and industry: A designated
committee suggested the standard GST rate at an attractive and
somewhat globally. competitvel7-18% and voted against
burdening the Constitution with the minutiae like the tax rates
which should rather be a political choice and change with
circumstances. The committee, headed by chief economic adviser
Arvind Subramanian, also pitched for replacing all extant taxes on
interstate trade with GST and denounced the idea of a 1%
additional tax to help "manufacturing states."

The committee, with the principal mandate to define the
revenue-neutral rate or RNR for GST, put it at 15-15.5% with a
strong bias against keeping exemptions and preference for the
lower end of that, after approaching the goal in three different
ways. "The RNR, which as the name suggests would preserve the
revenue levels for the Centre and states and, hence, not fan
inflation, will manifest itself in three rates - apart from the
standard rate, there would be a "low rate" of 12% for essential
goods and a demerit rate of a prohibitive 40% on tobacco
products, aerated beverages, luxury cars and the like. The rates, of
course, will comprise both the Centre and state components with a
slightly higher share for the latter - in the case of the standard rate,
forinstance, a 17 % rate would include the states'9 %.

Precious metals that currently enjoy concessional rates of
around 1 %, the committee suggested, could be subjected to
higher levies (up to 6 %) to avoid the standard GST rate climbing to
20%, an eventuality that could distort the economy and lead to
inflationary pressures.

Talking to the media after submitting the report to finance
minister Arun Jaitley in Subramanian said policy makers' goal
should be to make the GST as broad-based as possible, implying
the need for an early re-look at the plan to keep petroleum
products, real estate, electricity and alcohol outside the ambit of
the proposed comprehensive indirect tax.

Education and healthcare, to be exempt initially, would also

RATE OPTIONS SUGGESTED BY SUBRAMANIAN COMMITTEE

o | 20021 | germer
(in%) | RNR* ;Zt;;,uns rate (goods & | F22.0r hon
metals | (goods) | services) (g00ds)
6 16.9
Preferred 15 4 12 17.3 40
2 17.7
6 18.0
Alternative | 15.5 4 12 18.4 40
2 18.9

~-_*Revenue neutral rate All rates are the some of the rates for the Centre & States
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need to bought under GST without much delay, he said, adding
that India, should strive towards a one-rate structure in the
medium term. "The design of GST cannot afford to cherry-pick
(among items for the purpose of differential tax rates) as that
would undermine the objective of GST,"the committee said.
Stating that the GST rate proposed could still be slightly "on
the higher side", compared with developed countries and even
some emerging market economies, Subramanian said the pan-
India GST system that would militate against cascading of taxes
would have a "self-policing" trait and provide a "historic
opportunity to Make in India by Making One, India". "If you look
around the federal systems in the world that have implemented
VAT, it is remarkable how ambitious the Indian GST can be. The
Indian GST would be the cleanest VAT that combines the best of
centralised and decentralised systems in other countries," he said.
(Source : Financial Express, 5.12.2015)

IIOST BR + Tof B 32 BRI WA
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Government of India
Ministry of Finance
Department of Revenue
Central Board of Direct Taxes
PRESS RELEASE
New Delhi, 15th December, 2015

Subject: Amendment of Rules regarding quoting of PAN for
specified transactions — regarding.

The Government is committed to curbing the circulation of
black money and widening of tax base. To collect information of
certain types of transactions from third parties in a non-intrusive
manner, the Income-tax Rules require quoting of PAN where the
transactions exceed a specified limit. Persons who do not hold PAN
are required to fill a form and furnish any one of the specified
documents to establish their identity.

One of the recommendations of the Special Investigation
Team (SIT) on Black Money was that quoting of PAN should be
made mandatory for all sales and purchases of goods and services
where the payment exceeds Rs. 1 lakh. Accepting this recommen-
dation, the Finance Minister made an announcement to this effect
in his Budget speech. The Government has since received

numerous representations from various quarters regarding the
burden of compliance this proposal would entail. Considering the

representations, it has been decided that quoting of PAN will be
required for transactions of an amount exceeding Rs.2 lakh
regardless of the mode of payment.

To bring a balance between burden of compliance on
legitimate transactions and the need to capture information
relating to transactions of higher value, the Government has also
enhanced the monetary limits of certain transactions which
require quoting of PAN. The monetary limits have now been raised
to Rs. 10 lakh from Rs. 5 lakh for sale or purchase of immovable
property, to Rs. 50,000 from Rs. 25,000 in the case of hotel
or restaurant bills paid at any one time, and to Rs. 1 lakh from
Rs. 50,000 for purchase or sale of shares of an unlisted company. In
keeping with the Government's thrust on financial inclusion,
opening of a no-frills bank account such as a Jan Dhan Account will
not require PAN. Other than that, the requirement of PAN applies
to openingof allbank accounts including in co-operative banks.

The changes to the Rules will take effect from 1st January,
2016.

The above changes in the rules are expected to be useful in
widening the tax net by non-intrusive methods. They are also
expected to help in curbing black money and move towards a
cashless economy.

A chart highlighting the key changes to Rule 114B of the
Income-tax Act is attached.

(Shefali Shah)
Pr. CIT(OSD),
Official Spokesperson, CBDT

NATURE OF MANDATORY QUOTING OF PAN (RULE 114B)
TRANSACTION Existing Requirement New Requirement
1.Immovable Sale/ purchase i. Sale/ purchase excee-
property valued at Rs. 5 lakh |ding Rs.10lakh;

or more ii. Properties valued by
Stamp Valuation authority
at amount exceeding Rs.10

lakh will also need PAN.

2. Motor vehicle All sales/purchases |Nochange

(otherthan

two wheeler)

3.Time deposit Time deposit i. Deposits with Co-op
exceeding banks, Post Office, Nidhi,

NBFC companies will also
need PAN;

ii. Deposits aggregating to
more than Rs. 5 lakh during
the year will also need PAN

Discontinued

Rs. 50,000/- with
a banking company

4. Deposit with Post
Office Savings Bank

5. Saleorpurchase
of securities

Exceeding Rs.50,000/-

Contract for sale/
purchase of a value
exceeding Rs. | lakh

All new accounts. |i. Basic Savings Bank
Deposit Account excluded
(no PAN requirement for
opening these accounts);
ii. Co-operative banks also
to comply

Discontinued

No change

6. Opening an
account (other than
time deposit) witha
banking company.

7. Installation of
telephone / cell
phone connections

All instances

8. Hotel/restaurant

bill (s) Exceeding Rs. 25,000/- |Cash payment exceeding
ill (s

at any one time (by |Rs.50,000/-.
any mode of payment)

Amount aggregating to Exceeding Rs. 50,000/- on
Rs. 50,000/- or more anyone day.

during any one day

9. Cash purchase
of bank drafts/
pay orders/
banker's cheques

10.Cash deposit
with banking
company

Cash aggregating to
Rs.50,000/- or more
during any one day
Cash payment in
connection with
foreign travel of an

Cash deposit exceeding Rs.
50,000/-inaday.

11. Foreigntravel Cash payment in connec-
tion with foreign travel

or purchase of foreign
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amount exceeding
Rs. 25,000/- at any
one time (including
fare, payment to travel
agent, purchase of
forex)

currency of an amount
exceeding Rs. 50,000/- at
anyonetime.
(including fare, payment to
travel agent)

SRl % W IS Tl TET BIST €| ol ki TSl < ! Al e 3Ta
T @ TR W SR A Y RS B W A et g
A9 X2 T T 1 T G A, 2016 W A S 3G oG Hsi
I X A= )

12. Creditcard

Application to banking
company/ any other
company/institution

for credit card

No change.

Co-operative banks also to
comply.

13. Mutual fund
units

Payment of Rs.
50,000/- or more
for purchase

Payment exceeding Rs.
50,000/- for purchase.

14. Shares
company

of

Payment of
Rs. 50,000/- or more
to a company for
acquiring its shares

i.Opening ademataccount

ii. Purchase or sale of
'shares of an unlisted
company for an amount
exceeding Rs. 1 lakh per
transaction.

STRENSATE & T HIHC! | =e] SHI, T=d @l ArsrT, T werreht
ST S, Taset g1 # S whi, w9 9 foaelt gwiet # fow T
FS H A AR g W Red w1 < w frerEn o SR
1 A A A1 G @] EF % 91 Fet b1 Ao <O | FHfeed 9
TR e B TS A 59 HEH i eetd W Hitses i i weien
HTd U el o Tor fomel T ot o 3 R W 1.25 WIHE i Herdl &
STEISIS Skl H UMk % HEst 0.60 TGS 1 G 51 21 3 32 o
TR o W oo AT @ W 7af 1 el o 21

SRR 1 H © foh i S o1 2 ®igen Hie@ dR i
T HTHT IR B SAREeE H 7 oft g # & ® 6 9

15. Debentures/
bonds

Payment of Rs.
50,000/- or more to
a company/ institution
for acquiring its
debentures/ bonds

Payment
50,000/-.

exceeding Rs.

fAfy=m SHaUa W e 0 1 7@ 0 9 T 9-) Yo qestis
| THHT TSN T8 B foh ST 1 a1 = b Toh STQ ST
=T TS o <71 e §1 B Sk 3 I% 9 e i ¢ f o e
W HE 2 B (ST Al SRE o W) SHehT HifstTel AT
aﬁwwwﬁaﬁiaﬁmwaﬁa@m (TR e WEROT, 19.12.2015)
T we™ & e faw afufa @t fawrfer
IRIBT FGARAN &1 SR fEeE 8@
AATERT T YT |HT/STaNTd i TRET & T shRier ureyi s>
foer faamas &1 sTafe SHEA R H qemd a3

16. RBIbonds Payment of Payment exceeding Rs.
Rs. 50,000/- or more |50,000/-.
to RBI for acquiring
its bonds
17. Life insurance Payment of Payment exceeding Rs.
premium Rs. 50,000/- or more |50,000/-inayear.
in ayearas
premium to an insurer
18.  Purchase of| Payment of Rs. 5 lakh |Deleted and merged with

jewellery/ bullion

or more at any one
time or against a bill

nextitemin thistable.

19. Purchases or
sales of goods or
services

No requirement

Purchase/sale of any goods
or services exceeding Rs.2
lakh per transaction.

20. Cash cards/ pre-
paid instruments
issued under Pay-
ment and Settlement
Act

No requirement

Cash payment aggregating
to more than Rs. 50,000 in
avyear.

Tax Devolution to Bihar Rises
16.5% to < 66,368 crore

After the recommendations of the 14th Finance Commission,

the tax devolution to Bihar rose by 16.5% to I 66,368 crore,
Parliament was informed on 21.12.2015. The government has
accept ed the recommendations of the 14th Finance Commission
to increase the shareable pool of tax devolution from 32% to 42%
for its award period (2015-20) which gives more resources and
greater freedom to use these resources to the states, minister of
state for planning Rao Inderjit Singh told the Rajya Sabha.

"Total transfers in 2015-16 to Bihar state have increased by
almost 16.5% in comparison to 2014-15," he said.

Singh, in a written reply to the House, was responding to a
query if the amount earmarked for Bihar under several centrally
sponsored schemes was being reduced constantly.

In 2014-15 (actual), the share of Bihar was at ¥ 56,961 crore.
However, under the Central Assistance to State & Union Territories
Plan (CASP), the total provision of plan transfer for all states was
¥ 2.71 lakh crore in 2014-15 (revised estimate), which has been
reduced to ¥ 1.96 lakh crore in 2015-16 (budgetary estimate), a
27.6% reduction. Accordingly. in the case of Bihar, it is reduced by
about 24.6%, the ministeradded.  (Source : Hindustan Times, 22.12.2015)

AT BRI AI¢ B A ol
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TR (TR : SR W, 11.12.2015 )
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