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MEMORANDUM SUBMITTED TO MR. JAYANT SINHA,

HON'BLE UNION MINISTER OF STATE FOR
FINANCE IS REPRODUCED BELOW

* Bihar has historically suffered due to regressive Economic Policies
and Public Investment decisions hence Bihar should be included in
the list of most favoured State status as allowed to Uttranchal,
Himanchal Pradesh and North-Eastern States. Special norms
should also be framed for Bihar.

* The demand of Bihar for Special Norms for the State is pending
since long time. If decision is made for Special Norms for the state
then Bihar will get 100% tax exemption for at least five years under
Income Tax Act. Since decision for Special Norms for the state is
pending hence we request that State of Bihar should be included in
Eight Schedule of I.T. Act, 1961 for 100% exemption from Income
Tax for five years.

*  80IB of Income Tax Act 1961 provides for deduction of 100% for five
assessment years and thereafter for further 5 assessment years,
twenty five percent (thirty percent in case of company) of the profit
and gains derived from Industrial undertaking in industrially
backward state specified in the Eight Schedule of I.T. Act.

*  SECTION 80 IB(5) — Earlier there was provision that if whole state
cannot be declared as Industrially backward State, then Industrially
backward districts of such State can avail deduction of 100% for five
assessment year and thereafter for five years twenty five percent
(thirty percent in the case of company) of the profit and gains for

category 'A' Industrially backward districts and 'B' category districts
can also avail deduction of 100% for three assessment years and

thereafter 25% or 30% as applicable for further five assessment
years.But this deduction was withdrawn w.e.f. 01-04-2004 hence it
is suggested to re-store the provision so that industrialist of
category 'A' districts of Bihar, i.e. (1) Araria (2) Madhepura (3)
Khagaria (4) Kishanganj (5) Madhubani (6) Jehanabad (7) Saharsa
(8) Nawadah (9) Sitamarhi (10) Aurangabad (11) East Champaran
(12) Purnia (13) Siwan (14) Vaishali And category 'B' districts of
Bihar (1) Katihar (2) Bhagalpur (3) Gopalganj (4) Darbhanga (5)
West Champaran (6) Saran (7) Bhojpur (8) Samastipur (9) Nalanda
(10) Gaya (11) Muzaffarpur (12) Rohtas can also claim such
deduction which willincrease the industrial progress of the State.
We request that for the State economic development a Central
Processing centre of the Income Tax (CPC) should also be opened in
Bihar.

The headquarters of atleast any Nationalised Banks should be
openedin Bihar State.

On the advice of the Union Minister of State for Finance, Bihar
Chamber of Commerce & Industries was given a representation in
the State Level Banker's Committee to take up the issues of trade
and industry at this forum. This has been withdrawn unilaterally
even without giving any information to the Chamber. This
representation should be restored with immediate effect.

There should be a forum for periodical dialogue with the Bankers
and representatives of trade & industry.

In 2013 a forum was constituted by State Bank of India, but
unfortunately it was discontinued. This type of forum need to be
regularized.

It is very unfortunate that industrially backward state Bihar, is not
includedinthe list of Industrially backward states in Eight Schedule.
Reductionin Bank Interest Rate
For facilitating industrialization in the backward states like Bihar we
suggest to reduce the interest rate by 2% for reducing the interest
burden.

Deduction for expenditure on Corporate Social Responsibility
(CSR)inIncome Tax

Corporate sector needs encouragement to progressively integrate
the activities on the social front for the development of the society,
with the business purpose and business plan of the company. Now
Companies Act 2013 has made it mandatory.

Itis suggested that a new section may be introduced in the Income
Tax Act to recognize the expenditure which is incurred by a
company and which is certified by a Practicing Chartered
Accountant (after conducting CSR audit) as expenditure incurred
for discharging the corporate responsibility towards the society.
Companies Act 2013 contains a provision which requires specified
category of companies to incur a prescribed percentage of their
profit on CSR Activities during the financial year. Therefore, now a
need arises to encourage companies towards CSR, by allowing
them a weighted deduction of 150% of the amount expended on
CSR activities.

Section 43CA of the Income Tax Act. 1961

As per the provisions of this section, real estate developer cannot
sell the properties below the stamp duty value. The fact of the
matter is that stamp duty value in many states is quite high in
comparison to the actual value. This is the root cause of slowing
down of the real estate sector in India. Unfortunately the
bureaucrats sitting in the government have no idea of the ground
realities. This section must immediately be withdrawn till the
stamp duty values in different states are brought to the realistic
level.

Provisions of Companies Act. 2013

Most of the provisions of the companies act. 2013 are very
impractical and have been designed for big companies. We suggest
that the Companies Act should be re-written or small companies
upto the net worth of Rs. 25 Crores should be exempted from
impractical provisions of the Companies Act. There should be a
thorough study of the impact of the provisions of the Companies
Act on the smaller companies. In fact, there is a drastic drop in the
formation of companies after the enactment of the provisions of
Companies Act 2013.
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TReer € for qoae o o § feor ot el o faer & st
TEA W SRR HH w3 &1 A9 F HROT ER T g ot 9 o
ISl <t Frfor T AR T e Y T

T Heel ASHl & qed STHU TS&is STAW % &9 H Hia
Thiaferfes et e frefies & § Tefud s, s ford Tod TR
BN TE IS T3 S Hl TOARY UEH ol T 81 (31, 24.8.2015)

PROJECTS LAUNCHED BY CHIEF MINISTER

PROJECTS COST (in crores)

Kachi Dargah-Bidupur bridge on Ganga, two flyovers 7 8834.80
in Patna, approach road of Digha-Sonepur bridge e

Power projects 5,541.67

Kosi basin deyelopment scheme 2,259.00
Rural roads 2,138.19
Urban development and housing

37.99

3

4

3

4 626.33
Art and culture g
3

Craft and industries 31.60

Building construction £4 29.90

Details: Hindustan times, 24.8.2015

e ———mm——



BCCI BULLETIN

9th September, 2015

| d FZFA o 3 uia A D fe e
1 2.70 AR HAS B 7 BRIBA

: ." / . .
~ | gEans e {AR 7 %el foh STIell SRR 3!
ot @ 125 9 fornfefa =6 = fan & fow wee
Hige F1E fean S| 39 = R A+ Fiaerd st Gerar < S|
Goft TR ARl § Afeensti % forg 35 wreet ey fean s
fawe & @@ 97
1. WM AwfE | Afeeneti w35 wiEd e fan
o
2. TR U faenfefai @t 4 @R 9T F hiee FTE, =N W 3
el Afewe! 3 THR|
3. T W ol U™ U dfewd Hiod, Tod oo o
Tiferefo e e
4. T 9a o SieAun @ 9 dfeen TEeTE, o sTHed
TATHTH T
5. T % g R ¥ fasiell o1 e iR wgy 9 Yol
g |
6. Gt SHIEE hi TH W TGN A, Terdi il TghT =M=
ST, ifern S
7. |eft el & e B viErerE FEier w5 e 9 sier
S| (Taega: fegeam, 29.8.2015)

&I AT B AT 3ATASA SIAT B3 3Mdeat

MY SEM TG w3 S W@ € Al SHtd & feu et AifRE o
Y TE TR TS R S foer T wgur uies H Siare e
% a1 & Yook ol S R Tk B 1 T oL 9T Y SeTEe bspeb.
bin.nic. 98 T 1T I AT BT <&l 7 HiHe § FHeR) <A1 eiit| 8
AT Teh FHaraR | @R &1 ST

IRER o o7 Yoo ol AR S B Be-a8 |l Ju wenfud
F T & fau ge giaen sues i Ted Uie wig ° A 5
T Tnfud ST el i SR ST STHT i i graen off| aifr
319 Ueh TaamR | 9t YR & SEm & foru siiee ses w1 gfasn
e st

TES Y[esh ST T8l 81 U o1l SRR T I % g Uguul
RO @ ST T T3 S gl 81 UROS i SR § Ty weret
frlteror fohan S @ iR MEeeeA & ded Si™ @l ¢ HEh | B
IAA W Y@ b WY A G S 21 qe se st g §1 s
T H UROS eAd: STt o 915 USuu i ferfd i St i 21 3o
T ST LA € o1 T HHeh % STER @1 e 21 Se &
TSI T ST Yk < oY TR S Sl 1 UEe 98 Ueh o WX hi Sl
off| gaateRer TS o faum & g wiaa fooes HAR 7 38 3y an]
% T vt #iI

“ SATTTS Yook & WY SR ST B1H | e €fid & el
FI AR & J9 ¥ g faa Sl & @ & ar § of afog
SAETET g AT YORerd S 81 ST S 81 ¥ Wt
T HH AR FTeal & IR § Ted o e & o1g s &
HT o1 THg Feifd R faan man €1 coewen et &t S

— 3TV HAN 3, T dfed, faer T wgu IR

(AR feR SMRT, 28.8.2015)

3 auli A WS Y 8L fepen
At it (el ois gl 82

o Qe H el | ScaeA Y& | g, d1 seh TR HH et wrwd
- N TieH H ofe-Ew Yok § 100 giaw@ ot @ g2 . SEm
T = SfEifiTen Heare Hifa § fepen < wraem

STt Freared T & ded sewiae A § 9ff Teie FU
T T FAH e Bl T IR FI9T HiE Ted 7&F m 32 faam 3
S Gier & fory de-gimst & 100 wfave 92 < & Hhud o &
i @ T e 2, g 9 o AT SafTE 3 <) 9 e se
T YigwE & &l fFma, at 3% de JumR iR o TR w2 T/
frert < o & YiedE ¥E 7 HEde safal w1 Sw RS ot S
B S fawm A sl dreares ifa o weier 2 e )

foer # STml *i dgEn 39 & fau 3= fawm 3 9w 2011 o
feifies dicdres i et 21 59 qed go | SE Wie ol S
faamT Sewdiaa wfen ¥ 9ft Tt W aw gk § 100 Ffaerd g <
Bl 7€ &, SEm we & fou dhi 9 ko off faum gear s 2
faum safiEl 1 s TR T 1o R 9 a1 R AT Heare Hifd
qt o, forg sHeRt Rsee de@ & el @1 ol a1 ST TR 6
ferers &1 o ® 9| 3TN W Hl HE T4 SuEEl A SHE a1 o o,
Torg 5 W e =i1e] e fohan T, A S oA i SRl 9 HU A HY
FE AN | WEHRH YE 81 &1 o1l 39 THafae | s @ & fag
e T = Sfrenfites gieared =fifd o o Wi fomen 2

eEd U § 3TN e & fau g faumet 3 «ff wae-faga
o 9t 9 &% @F o T €, fRg o a% Sl oo SE @ WewH
Y& Tl foraml o BT o SE faum 3% aea-ad S S B S
T Aifed ot S @1 2| S Weared Hifd & 73 qeeE 9@ 56 W

Tk A (U : YT R, 15.8.2015 )
a1 faderes A Isa R ADat Hene: : Sieett

HIS[RT TR & iy e sTearee THT 9 3R 2013 7 qfH
rfefram R @ omet o o & die W for Wl 3reu1 Sieedt | el o
T TR hl 37 70 Tadgeh o iR G0 wH H TeieH &Y g
fere egafa 9 Wenfa o i SEd BT 32 Hel fh s TR T
FI I8 FTAM <M foh o T T FT L@l & qaltaeh i At
2013 H HeNEA X T

Sieelt = e for wufa 1 sifnrew g=h 3 %1 wfafe 42 § 2,
Gl 1 Toed! Get o ST 81 Sl He T eess 254 (2) W UE
T Jrae  foh T TR wHed! gt & fawei W A o1 gewdt #
& & SHH D5 o HMA ° HIE THTT B TH HA & foe Tegufa 9
TEAfa o B {1 Sl e, TS TWHER B [ AR € fF 9w
2013 & i H & S8l R Geh 3R ST fore Teeafa o geafa ot
B, FE8 o8 gorelt e g | A S S 9o | 39 THe W eHfd
T B 1 Tk T A Tl & HeieA 99 fohe 7, e 3R U Sew & U
FHaN1" HrepEr feafq i 9rR w3 gU S=I e, 2013 sifufEm & qed
Aol B 7 fadees o affa & o € 3R Geel w1 o 7o
H T SR o1 S @ SH A foRan S| U o SR i T ws
% HIA § FD I FIT TS ¢ SHBT STIA b5 TRR g G
Sicailk (T foere €S, 2.9.2015)

Industry set to get green signal

The Government is set to hack away a great deal of red tape with a
new classification of industries that uses colour codes to denote
environmental impact, a move that means 36 industries may need no
green clearance atall.

The national pollution watchdog's proposal also increases the
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minimum duration of environmental consent while trimming the list of
most-polluting businesses in an attempt to boost flagging economic
growth.

The new mechanism also replaces a host of unwieldy state rules-
which have different time- frames for renewal of approvals for different
regions with a uniform national system that will promote more
efficient environmental monitoring.

"The new rules will bring uniformity in the period for which
consent to operate is given to industries" a senior official of the Central
Pollution Control Board said. For the first time, the classification was
based on " Scientific parameters " decided by a committee of experts,
he added.

COLOUR-CODED

Industries are measured on a 'pollution potential index' where 0
indicates least pollutingand 100 the most

Red: 59 industries with score of 60-100. Includes cement, steel,
thermal power plants. Green dearance to tast 5 years

ORANGE : 73 industries- tobacco, steel and glass-with scores of
30-59. Green dearance to last 10 years

GREEN : 53 industries, including rice and dal mills, that scored 15-
29. Permissions don't lapse

WHITE : New category with 36 industries that scored 0-14.

Includes bicycles, hosiery. Clearance not required
(Details: Hindustan times, 3.9.2015)

Agial gR Bl IR AR Dt ot

Tl § FREREAE e Hear o1 Rier=ame #id g gead =i
3 el for 3 319 foRelt < 1 o1 i 21 I e ok o oAt 9
& 71 hlt T T, 1 RIE hedl @ foh g WfvrEfad srerdre Tel o w®
T[T & 3TH & 9IS I8 THEAE i el Wl HehSan & Tl &I
H1 7 THE fH ¥ 39 Suae w1 o ddid He |/ g T 9d @
e e e
T g oft foran sTwm 9@ e @ I € 91t 39 18l s R
qf= 9 o qeh fohan s ( Foreget : Toga™, 2.9.2015)

st 3cute= b1 fetsierat gt 3HTeczal

SISl SIS 76 AR ol 1 e T Tl @ & fram
M S IS T SIS 1 T U = THEE 1 Ferd | gl
el forgH T T § T T EEfE #T SRHE S I A B
Tt &l & HROT X el AE The HEd geis gl Sl ¢ | 36 fham
ot ¥ He uie ® B ( Foreqa : g, 2.9.2015)

fststell i sttt TR U2l @R QiuA B0t ATDBR

T ¥ fasielt Wi @M W ael ¥ 3T arel SUHL0N TR T Jast
FX HI o T TEHR ATE FHIM| FowT FHL T Ffaqfd qd-Hfasra s
I IR WIS T dTel STRTAfaal vl T2 § STHH0T 57| STnTafaat
1 F% QAT T o | S ST T3 | ¥RIE il 81 S|

Hfere § et 50 TEAEl W gl ot guH wfane gfue iR
gt = o o To9 § T e @ & foe amee 9 SUshiT BT W
ToIRT Y i TR 1 Zeeen wBd 9 off| diferd fasent wie 7 %
el e ot | SEafaal S Wi W WRER 7 98 HAIEl L & 39
foru sfenfirer Hieare i o Geier i e 4 75 a1 39 et
TIHR H 845 TUC Wi U W ek wiHq et W S T e 21 fawht
T W e AR 50 Fi9Td 9 TR 1 el hl Ted Y & T e7a
W SROT Y € heel |19 FiaeTd o <A1 BN (wew : g, 2.9.2015)

QAT at IJM AFAF=NC
HE IS Yo F YRR At S T §RT HIEATl I HT TGt
T W T WEAR F TR fha T 9 AR @ s g
S Yok 9 ol e f9g 3 w11 6 SR 3u 9
M I G T % T foman T 5w 9 i FHRErarsti wi daned
1o it fore 81 SHed@Edl 3 Ued g & UHE % gHey o
TElt, T8 e e 1 STeared fea T (s : femgear, 2.9.2015)

Jo A grgde pufcrl A gt fustktt ot FRE
freR # Fofl FUCE ¥ qfr Fa—
footelt =i &1 ds R (wf ww)

F59 F2 ¥ foa @ gen FAE HE 1948 4.25
fastelt & FRO FO F 3@ TBR 505 6.10
o & wm wT PE B femn TG I 180 5.20
B TTclifeh, & de faer™ i TAEdEl el 220 5.91
T & A foetell Suetey TSt suet

& 81 ST A I SIS SR SATHSAR HHAT 200 2.79
Tt 5@ 1, 9 Ik i HIS SEE 200 4.66
T fastelt Tlig S @t TEE 400 2.84

“Y 9 T SRS 1 R e R 29 H Tk gEE § al fRe
fersteft =1 2R S & SER STenT-sfem =i 8 59 =l o ot
TEe e I g 7, S T k1 T iR R o 7 gfel & o @

et farstett e w1 21" —forig e wea, T w5
(forega : ¢fen RO, 28.8.2015)
67 QUM & A2 SAeTel b Y

TR H 67 vEnel Us 8 TATH & Y 987 o 61 gaer SRY
Bl T Heree 2 WHR fa=T 1§ 9aqrn e E ve ¥ | v 21 e
T @ &F €1 3 M@ SR SHic Te S U W &) S Hic
Y@ & Yeiereh 99T o g SR S e e & yEee F1RS HAR
T T 21 10 2 IMET 3R Sieft S| S a=d @l § T o de
FT THE W G} IR HIEL TS 399 AMYh | I= BIESS AT <
THET W AT GIE S F IS NI Sfalfeh aiid M| & ferg =i wieg
=11 T (WA : R ST, 24.8.2015 )

Bl BdRIRAL Bt 2t 3rRE A BFcton szu

B FREMA I A § F01 7 Tl 98 H01 G5 H1E &
WA NT-3TeAT deh] Y YTl B Wbl &1, 39eh foru fopeft o o
T B ST 7| T 91 TE TR %01 o & fo fRdt @ & wicied
T ST T2 2

3 off TWRETT 9 | Y @ RGN : 3 FE & R Bl
HRERT, B HEh! BIEAH HUTE1, TF Tl THE shl F0T ST
HTAT SR 2 H 36 T 5.75 HUS W A€ B HREH §, S 37+l
ff TR ®9 § FRER F @ &

S HE W 2,25 TG HRISTE Bl 30T : G 914 I8 ¢ T TR
4 3 AE | TR A 2.25 A HREIE F 50,000 T3 TH HT 0T 3
1 e 99 T 81 STk <31 % 22-25 e HREME! i SR 2 &
A& 7 T 21 SEfeh 39 & 22-25 e HRETE! 1 0 3 1 AL
21 U AT S & Thies WEYEH® TH. &, Hieash 3 Hel % B
FHIER BT ekt T HRIER Gied ST HRER 6l STIUE FHLHehd 2

= e & BN UIEae : T i WE & Weae B Iy e &
q&d 50,000 TIH qh T F01 fHem R Fe & d&d 50,001 93 9
AR U A 9 deh SR R ASH] & ded Ui orE T T 9 10
ARG T Toh hT U1 <A1 SR 9T W 07 oM W hiee fafie ot
TG ST TR

3= TUerT WIIer : 36 FiS & qed SRR, el TS Hesit fashdT,
FRER ST 19 331 Tohd 2 (IR : T R, 31.8.2015 )

QIadt A & gl Aebelt & 15% bt g
T TWHR o § Wt o ¥ 9fg 0 % 7% W faER # @
2| TR faeha wd s fasm A faer Rt stfufs w1 gamen 4

TGS & Teft TR el @ 9iedt S it <A dor R 2
(forega : Sfen wmwoT, 24.8.2015)
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ﬁm%wmﬁqaﬁmﬁﬁaaﬁw&mw&
wfafrfree ¥ 9 ¥ wuwr: gd 3remy oft Wo who SWETA, Ud SuTEAT
it oIf9T Higw U SwreAer it GO AR veandl

ot dio o AT, IER % Yo LAY P Aged H =R 1 Teh FratreHed
feier 03 faawr, 2015 +1 HemiEed Tsaud, foer o T wifa< 9 foen
yfaffieee § =R & Sureger 4 GH HAR Y2 Us gd SqreAe st 9ifen die
of gfmfera o faer o 37 usEer T R f9er & Suffel wd SAaiEt i vy
Heql B o A TR & Hs SafiEl o sraiiEl ot SR ¥ qemied i 94 ue
FIRTEAE & A

faer & 3@ vd AR &1 fearfa @ memfen w yfaffomea 3 ererma s
yfaftfadea 7 Temfen i et YU 1 T8 R 9=l Fi ST STRfeed YeH
FE & foau o0 fran f58 s=iH wed WeR fFan i 9gd ses 9w=R) o ws@
T e =1 e feam

AR et g1 A fHetal 25 &aR ASoR

g TR 27 § HR S ol gl 34 & forg fomio gieame < @ 21 oW o
Al o 5@ e % dSft @ oI ag Y IHA ] Fior Ue 9 Higge & forg fafmin
el | el W 39 H T 30,000 HUS TAT T AT ST AT 25, 000 YA
gfsra g1 1 5t 2

et TS TeAHIT Fel HAT o Ueh AR 7 T8 TR A | I hal, STTHA
& o GieR ¥ 9 Hiegat &1 fafmion emar o seiad o wHer: 2500 BEE 9 5000

TETE. Al i SRl Brfl’ WA % STIER, 69
fafmior &= ® 25000 ISR A B q& ST 30,000
FUE TUT 1 a9 I T G121

T 999 <9 ¥ Hior ¥t 9 Gier Hiega &1 fafmior
&Il ShEST: 1386 TEIE o 2756 HENE shi €1 AT =
e T IR 511 39 &7 & for =ifva aea 9 fafmiaret §
fafa=r <t o = o<t swufar w1 o fafmio g o 5
W%I (TR : T WE W, 31.8.2015)

30Tt AeT Sleb Jasl A 311 ST STtel T

IR B S (THASTE) ® 3T ¥ fF SHEm
ST & d8d Tiel T @Td STl |IeT sish 3o (Tels)
w1 feafa # a1 SO F=ifer 27 @l | sied sst § o
gfg el W B 31 @l | el ST 5[ % MR § ageht
5125 S UL & T

TS & Yoo FRees of SR A e, “ed S
WAl & ST | deh oereny ki feafq o em s i
I 1 99 g9 St g i W Rl Hieg TR W Al
T gl %A o 91T 1@ U 2| B 39 N % e @ T
132 %UT @ Ty 21" =i el foh 36 @@ & @l &1
@A 97 & S § T I B1eh 7.81 81 T e 9
3.95 HIT WM SHEH ¥ oS % & 5 2014 § 30 TWe &
TGl ! HEAT 3.76 HUS @I oft| 79 3 FeT o 7.81 HS
Tl ¥ ¥ 56 FES § 379 off I A9 © Sl Tk 9
T 69 HIEE SR A faarel 3 54 gfaerd @l § g S
T ol A A I ool 91 3wl | S Sotd A1 s
656 TIT 2 S o Tk T1el T8l 606 FUT |

(WYX : T 9ERT, 31.8.2015)

frpteana # Aited=r FagaeE wD

ol U grafuet % & H ISR g w R e
H 48 o Y U T 7| foreniae o | 12 g9 ol e
H T3 1 TEel SR SHIaTH Uk SR of @1 7
G U yrEfuent faan are ¥ eEd & 9 2 Y
ST T AR g3 31 SAHAT i I § THR hi
W H 3]k e gear %U<t STt omgdt e e
3T H 300 ¥ 500 AT WY USAR & S ST
(fowga : fegem, 18.8.2015)
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