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HIGHLIGHTS OF CENTRAL INTERIM BUDGET 2019

GOODIES, AND EVEN MORE GOODIES

* Full rebate up to Rs 5 Lakh annual income after all
deductions = Standard deduction increased from Rs 40,000 to Rs
50, 000 = Exemption on Tax on second self-occupied house,

TAX : = Within 2 years, tax assessment will be done
electronically = I-T returns processing in just 24 hours = Minimum
14 % revenue of GST to states by Central government » Custom
duty abolished for 36 capital goods » Recommendations to GST
council for reducing G5T rates for home buyers = Ceiling limit of
TDS ufs 195A increased from Rs 10,000 to Rs 40,000 for Women
* Ceiling limit of TDS u/s 1941 incrased from Rs 1,580,000 to Rs
2,40,000 = Capltal tax benefit u/s 54 increased from investment in
one residential house to two residential houses

OTHER AREAS : = Rs 6, 000 per annum to be given to every
farmer having up to 2 hectares of land. Applicable from September
2018. Amount will be transferred in 3 instalments = Stats share
increased to 42% +« Rs 60,000 crore for MGNREGA = Monthly
pension of Rs 3,000 with contribution of Rs 100 = per month for
workers in unorganised sector after 60 years of age « National
‘kamdhenu ayog’ for cows. Rs 750 crore for Mational Gokul Mission
» Free gratuity limit increased to Rs 20 lakh from 20 lakh = Bonus
will be applicable for workers earning Rs 21, 000 monthly = 2%
interest relief GST-registered MSMEs « One lakh digital villages in
the next 5 years = Single window for approval of Indian film
makers. {Source : Times of India, 2.2.2015)
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BIZMEN SLAM VOTE-ON- ACCOUNT
FOR OVERLOOKING SPECIAL PACKAGE
Trade and Industry bodies in Bihar hit out at finance minister

Piysush Gayal for overlooking their demand far a special econamic
package in the interim Budget.

“The Budget overlooked the state’s interest and stopped short
of making any reference to a special economic package for the
industrially backward state,” said Bihar Chamber of Commerce and
Industries president P. K. Agrawal.

He said the Budget had left them disappointed as it did not
have any new proposal for the state,

"Special economic assistance was the need of the hour to help
the state grow in tandem with the national growth average,” the
BCCIPresident said.

Agrawal, however, lauded the Budget over tax rebate to
individual tax payers, hike in the interest amount to Rs 40,000 from
Rs 10,000 and raising the limit for standard deduction, besides the
provision for 2% interest subvention for lean up to Rs lerare for GST

registered micro, small and medium enterprises.
{Source : Hindustan Time, 2.2.2019)

HIGHLIGHTS OF BIHAR BUDGET 2019-20

NO TAXES, NO NEW SCHEMES IN STATE'S BIGGEST-EVER BUDGET

Fiscal Deficit Contained At Rs 16,101.05 Cr

Deputy chief minister Sushil Kumar
Modi on 12.02.2019 presented a budget of
maore than Rs 2 Lakh crore for 2019-20, which is
the highest so far prepared by any government
inthestate,

Bihar Prospers On Robust Economy :
+ Highest budget worth Rs. 2,00,501.01 cr
since 2004-05 + Fiscal deficit Rs 16, 101, 5 cr, 2.81% of GSDP = No
new taxes impased, no new schemes announced = Scheme/plan
expen-diture Rs 1.01 lakh cr = Establishment & commitment
expenditure (like salary, pension, interest payment, etc.) Rs
99,110.01 cr = Revenue receipts from central taxes Rs 89,121.79 cr
* Central grants on centrally supported schemes Rs 49,019.38 cr
= State's non-tax revenue (like mines, interest receipts on money
parked in banks, irrigation, others) Rs 4.806.47cr = States’ own tax
revenue Rs 33 200cr (commercial takes 25 500 crore, stamp and
registration Rs 4,700 cr, transport Rs 2,500 crore, land revenue
Rs 1,100 cr) = Total revenue expenditure Rs 1.55 lakh cr = Market
borrowings Rs 24, 420.74 cr = Revenue surplus Rs 21,516 cr = Total
revenue receipts Rs 1,76 lakh cr = Outstanding public debt
Rs1,47,360.51 lakh crore = Interest payment Rs. 10,723 .47 cr.

* Edu gets maximum allocation of 20.31% = Provision to give
facelift to Patna = Work to begin on 11 medical colleges
(Source : Times of India, 13.2.2019)
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GOVT THROWS OPEN
SOLAR POWER PORTAL TO PUBLIC

The state government will make an effort to scale up its
subsidy to match the Central government's subsidy offered to
those opting for solar power in order to provide an impetus to
renewable energy in Bihar,

Speaking at a function to launch grid connected solar power
plant atop residential buildings in the state, energy minister
Bijendra Prasad Yadav said his department would put up a proposal
to match 30% subsidy offered by the Central government to
CONSUMETS.

Against a total subsidy of 55% offered to consumers opting for
grid connected salar power, the state government offers, as of now,
25% subsidy. The remaining 30% is borne by the Central
government.

He said those opting for solar power plants on rooftops will be
able to save up to B0% of their current bills.

Interestingly, farmer were elighible to a government subsidy
of 75% for installing soclar water pumps whereas subsidy for
domestic household was restricted only to 55%,

Yadav also advised his officials to survey all educational
institutions to give solarenergy a major push.

Earlier, principal secretary, energy, Pratyaya Amrit, whao is also
the chairman of the Bihar Renewable Energy Development Agency
{BREDA), said the department would float tenders to set up 500 M
W solar power plants at Kajra in Lakhisarai district and Pirpainty in
Bhagalpur district. He said the department would like to take
approval of the cabinet betore the model code of conduct for
general elections came into effect next month,

Explaining about the " Mukhya Mantri Navin and Mavikarniya
¥ojana' (chiefminister new and renewable energy scheme), BREDA
director Alok kumar said installation of 11.25 MWF [mega-watt
peak) grid connected rooftop solar power plant would be done an a
first-come-first- serve basis.

The developer will also offer five-year maintenance facility to
consumers opting for solar power,

Bihar has already under taken the task to tap all government
Buildings to harness solar power.

PUSH FOR THE CLEAN ENERGY

About The Scheme : * Up to 11.25 MWP (mega-watt peak)
grid connected rooftop solar power plant open to public an first-
came -first-serve basis = Building owners can apply (for free) on
portal www.breda.bih.nic.in = Project cost for 1 to 10 KWp (kilo-
watt peak) rooftop solar power plant is Rs, 56,800 per KWp.
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* Beneficiary has to pay 45% cost (the remaining 55% s povt
subsidy) up front within 10 days of the executing agency raising the
demand note, failing which application will be rejected = Developer
to maintain plant for first five years = once set up, beneficiary will
not have to pay any energy charge for solar power thus generated
from his/her rooftop plant * The government offers 55% subsidy
to set up solar plant, of which the state bears 25% and Centre
0% = Solar power plant generates 4 units [approx.) per day
+ A minmum of 10 sguare metres shadow-free area is required for
1 kWp rooftop solar power plant atop any building = The generation
capacity of rooftop solar power plant cannot be more than the
existing contract energy demand of the consumer
Application Requirement : » Scanned copy of current energy
bill = Beneficiary Aadhaar card = Motary affidavit for ownership of
roof = Recent photograph and signature = Consumer has to select
any of the five empanelled agencies Solex, Energy United, Movus
Green, Expression Buildtech, Prastarm-to execute the wark = Last
date of receiving application is February , 28,2019
|Source ! Hindustan Time, 3.2.2019)

IN ITS BID TO GO GREEN, BSNL TO SEND
BILLS TO SUBSCRIBERS THROUGH E-MAIL

Don't be surprised if you do not receive your landline, mobile or
other utility bills fram BSMNL fram next month.

The BSNL, as part of its "go green’ initiative, has decided to
implemente-billing and not print utility bills, which had to be
dispatched by post. Many subscribers used to complain that they
would not receive teleplone bills through the postal department for
which the telecom department had to pay the India Post Rs 5 per bill.

MNow, by registering for e-bills, aconsumer would be entitled toa
discount of As 10in one's moanthly bill. Unlike some other utilities like
the electricity department, the BSMNL, however, had nothing to offer
asdiscount to consumers for online payment of their bills.

{Details : Hindustan Time, 3.2.2019)

DELHI-BIHAR BUS PROPOSAL IN LIMBO

The Bihar government's plan to run buses from national
capital to various destinations in the state has been in limbo with
the transport department of Delhi government remaining non-
committal on granting permission for the service.

Sources said the proposal of Bihar State Road Transport
Caorporation (BSRTC) had been given in-principle nod by the ben
transpart commissioner Varsha lashi. However, the file on it was
later summoned by transport minister Kailash Gahlot,

"The file is still lying with the transport minister for nearly twao
manths now," they said. No immediate reaction was available from
Gahlot. Bihar transport secretary Sanjay Agarwal said he was not
aware of the current status of the file.

"We have applied for the permit from the Delhi government's
transport deptt., but approval is still awaited," Agarwal said. PTI

{Source : Times of indla, 6.2,2019)
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