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TaRE § §9 Siugdt FRfaa &1 96w | wid 227 Il &
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S|
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T T 2016-17 B i€ T &1 ScrsH g37l| el S &
el 27.77 fodea wfd BRI B, it sk 1 Rate Seard 21
TFFehT 1 IR 38.46 TG <7 G3Tl| TaFeh i SCATShdl Fahie 53.35
fopeicet 9 BeReR B IS e T w1 o1ed 9 Wit e
1 T Alehgl &1 HY 9 % g Fied oK HAR 3 @ &
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75 Torieet i BeReR o, Sidfeh o 2016-17 H ScArE 3R Scargenan
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Tiret o ST =t qer o 59 fam S 6 w1 faeme atem 21
e FieT ST o, TS g Usat ot T efrded fevan sman em
wifep o e o1 159 fom e & R e ehan €1 W, Sfege
WM EH & 91 s Td Al o il o e § o1 S5l 7 21 T
TEAE & T bR Ud Il o o1 o1 W Sl sgak a1 i
<A oft ST % THe B T, STeEd @] B & oK R BT
agelt ¥ A% Rk wH ot @ @ 7% off wh A g 59 o
SHegel o ded Tl i &gl 1 frar @ 1 21 fom e 0
T B T B IHAT § T Se] TN SHH HIHERS i ookl 2H U
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RER-aua @ dfta 3wt J A Tctott ¢

31 AR @eq BIH el 81 faer SR et & ot Ziedidy i
T &3 W %1 e Y& &1 T 2| 3 faen # ¢ ved 9 WRa 3iR
Tt 1 e 3R HSTee e o1l oTTel Oiet © foeR o Juret % ot
T Ha oft IE e o @ 21 fRR U AUt % fou geelt o St
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TRADE BODIES SAY NOTEBANDI
MADE PEOPLE TAX COMPLIANT

The state's industry and trade circles feel that though
industrial and trade activities have not fully recovered from the
demonetisation hit, the things, by and large, have started
improving over the last 12 months, as people have begun to show
"positive signs" in human behaviour, because they have become tax
compliant and started accepting cashless mode of transactions.

Sounding a bit cautious, Bihar Chamber of Commerce and
Industries (BCCI) President P. K. Agrawal said it would take time to
make proper evaluation of benefits accruing from demonetisation,
because it could be assessed only over a long term period. "The
puzzleis how many years make long term period," he said.

‘Asimmediate short term benefit, it has become apparent that
the black money that had been lying hoarded and stored
somewhere as unproductive money has gone back to the banks.
But now they could be put to productive use. Banks with increased
deposits should lower the interest rates on loans," Agrawal said.

He hoped that with change in behaviour, outlook and habits of
people over long term period, even the existing process of
generation of black money-like bribery, cuts, boarding of cash,

investmentin real estate and gold - would be overcome.
(Source : The Time of Inida, 8.11.2017)
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FIA-Tg-T4 dfera

STATE PUSH TO COMPILE
GST RETURNS WOES

The commercial taxes department has started gathering
inputs for sending suggestions to the Centre on simplification of
goods and services tax (GST) returns.

Traders have been complaining of complications in the returns
format. Of the 2.23 - lakh GST-registered traders in Bihar, only 46.4
per cent had filed returns in September. The figure was 75 per cent
in July when GST came into force and it dipped to 49 per cent in
August.
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The Centre has appointed a committee to iron out GST
problems.

"We have sought inputs from major bodies such as Bihar
Chamber of Commerce and Industries and Bihar Industries
Association," said a senior official of the commercial taxes
department. "Also, the circles have been directed to collect inputs
from charted accountants, lawyers and businessmen. Based on
these inputs the department will prepare a detailed report con-
taining suggestions about the changes that should be made in the
GST returns to make them more user-friendly."

The official said the state will send its suggestions to the Centre
within a week.

"In the present format traders are asked to submit some
unnecessary information like transaction details of non-GST items,"
said Alok Poddar of the Bihar Chamber of Commerce and Industry.
"These should be removed. Also, the return format is such that a
layman cannot understand that what information has to be
provided in what column."

Mashendra Kumar Mashi, chairman of the Patna wing of the
Institute of Charted Accountants of India, said: "In the existing
system, traders don't get any acknowledgement once they file
returns. They have nothing to show as a proof about filing of return.
Also one has to click both submit and file button for filing return and
many individuals just click the submit button without
understanding this technicality and thus their returns remain
pending and they end up paying late fine."

Mashi also pointed out that traders cannot download a copy of
the returntheyfile.

The commercial taxes department official said all such points
would be incorporatedinthe suggestions. (Source: Telegraph, 21.11.17)
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