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Bihar Chamber of Commerce and
Industries President P. K. Agrawal feels the
state government should formulate a
compre-hensive policy for hassle-free
investments in the state. A chartered
accountant by profession, Agrawal shares
with Aditya Vaibhav his experiences and
challenges as head of the body that
represents business-menand entrepreneurs.
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Excerpts:
o What are your expectations from the
state government?

Industry -friendly policies are a
prerequisite forindustrial growth. Which

place would you as an entrep;reneur I N T E R V I E W

prefer -a place where you have to run
from pillar to post for getting things done or a place
whereyouare welcomed by local authorities?

¢ Whatdoyousuggest....2
Participation of technocrats and other professionals in
policymaking can work wonders. You can assess the
import of this suggestion by studying the example of
Amul in Gujarat. Bureaucrats' role should be kept
confined to administration.

* Any major changes you observed in the state during the
lasttenyears?
Law and order has improved, no doubt. Power supply
scenario has also improved to a great extent in urban
areas. The industrial policies effected in 2006 and 2011 did
pave way for betteratmosphere forindustrial growth.

¢ Does political instability impact trade and industries?
Any industrialist looks for three fundamentals before

establlshlng an industrial unit: political
| stability, friendly government policies and
their proper implementation. Thus political
1my stability is a must for the sector's
development. Political instability ups the
number of administrative stumbling blocks
inthe way ofindustrial growth.

¢ How does the Chamber view the state
industries' cabinet which held its first
meeting recently?

First, the industries' cabient did not take any
decison. Second, it did notincorporate any of
the BCCl's suggestions, which included
midterm review of Industrial Policy, 2011, and
resolution of land crunchissue.

Is the attitude of banks friendly for growth of
entrepreneurship in the state?

Every time the Chamber approaches banks for financial
assistance to budding entrepreneurs of the state, top
officials tell us 'We would definitely help if you come up
with good projects'. Now, what is the definition of good
projects ? The fact is, these banks are not interested in
taking risk. They would readily give carand housing loans,
but would become apprehensive when one talks about
opening new industrial units.

What would be your professional advice to budding
entrepreneurs?

Pursue your interest passionately and give it your best.
Success will follow. First-timers must be in regular touch
with veterans of the segment. Anyone can contact me as
and whenneeded. (Source: The Times of India, 3.12.2014)

PRESIDENT'S INTERVIEW ON GOVTS' REPORT CARD

1. There have not been too many in the industries sector, but formation of the
special industries cabinetand the private industrial area policy has been good

2. In spite of so much talk and several assurances, the single window system s
stillnot working properly. it discourages localinvestments as well as that from
outside Bihar. The government's decision to purchase 15 per cent of products
made by local industrialists has not been implemented properly too. Besides,
the mid-term review of the industrial incentive policy is pending for a long
time and hasnot beentabledin the cabinet yet

P. K. AGRAWAL
® Age - 66

® Occupation :
Chartered Accountant
and businessman,
Bihar Chamber of
Commerce and
Industries President.

3.No. he has not performed any better than what Nitish did

4. I would have closely monitored the functioning of the bureaucracy. There
have been many instances where a policy has been announced but not
implemented. | would have ensured the policies were properly executed.
Also, | would have worked hard at improving the law and order situation-as it
was during Nitish's tenure. (Source: The Telegraph, 25.11.2014)

e —




I — e —— el

BCCI BULLETIN

10th DECEMBER 2014

W H 28 T 29 AdRR, 2014 BT

oile

<1 g for Z[ees &cel Adh- 31U THA AdTedT STFUAIS, [N b HealT H Seifaia

4

giar & Gieg FEST o To To B w1 J@ i Witk Tog ¥ ot 9er reaer ot Wo who 3mmamenl
g A o Tsita UR@ (T ¥ vAW) TH o sy Tusw (SmE W wow) Fov SraR Suremar sit o Hiew WS whareas sit et HA $ |0

foRR SR $E FIAH e VSIS F T F w28 T 29
FIER, 2014 i < e H:y[en 2o Seh-21d T WS AT,
TETig (TEAT T5a UM faue Sl T FeM g w@iftd) &% wedm o
it feman ) <1 oA o Tireent 39 e | @ 650 St 3
e el H o9 SIS § ks, SRS, g
e o e Sy WM HI ST TE WHY T T SR 39w A
SASYIR, ASY, SN, denl mifimmm, Aot e S w1 S
et f4:3[ch I3 w1 T e et 1+t e fom feen mm

fafR & wem &7 Qufas =Sy 1 e feod =0 aEes
HEA & 3TE48T Tlo To To N 1 Ueh ATAM ot g1 f5uH 2to a1 7

et o

TR A A To Ho AT I Tlo To To A o SARAN TH
AR THHET ot ST id U el [ =R 1 ed Ja @1 &
o SATIR TE 3= w1 FEEAS & qHIHE & ifafEd STu g
Tifyeelt 1 ot Frded ot @it gl %9 W we @ e fafwan fafa
AT =t T & ToEd ST S g Sredre % faeiv <t i
YAt TS el ™ hIET S Rl e Suere w3
el Tk aferea o off <R 36 e & wmite Qi & e § g
TR W S 3o e fofer & weam & faw darwa &t
T 1 TH e (511 39 SR W s Toeiue el =l =
1 Feiteh Tag Seht Seh1 TR ot fopan e

e H ey % Heay ¥ R @ S § ud W GEl STER

ARy wr¥er W Ry fem W s sureme st wifv Hies

=TS UYR T O Saw temy o Wo Wo smaTell
e H e off qehvt HAR S e wgr sit To eho dio T

% Gy T T AR A W H 9 TR T H W@ RS
vieTq oft SH Hee H He Slo 1 W o1 1 TS o o ITh! V1A I
R o il v 39S IUER & oy F A okl e 9 e &
o areR @ge geiev st @

T H TR STl % SEeheR SRdfedk He HeR faum &
<o TSfa TR 7 HYHE TS 3T B a1 fafv @i & ar o fawam &
SRR &t faRoent Heeher & aR § T ol THEA 92 HIET AN Rl

AT feml 1 fetent A giedied & 9 & e fafhogent A
ot T 3 g fafe= A i St i ue st g -

ToWo TloF - =RHA - =gUars

Tlo TS U@~ - <OREA - EEEfed e U aHHeR
<lo g T - FHEEE - e
Slogomfasm - FARe - IS

Tlo fTRE FAR - FHeee -  AeH eTiwfars

EE——




I — e —— el

10th DECEMBER 2014 BCCI BULLETIN

T HEC Ti T
) GOET ug gomst

¥ 28 U 29 wEwMe 20014

:00 TR B FTE 4:00 T TH

HITEATITRE Sfo diueh T WIS i Wiw shid EU 919 § Wl 37eqa
2 Wo who IWMETET, WETHAT #if Wo wo Uio Taer wH Sutsmer sit wRT WiE

TR

| -

T e w—— ]
e ¥ Avew ey st wo o InrETel

e T TR W fafe W @ S T S w
o Tofia U@ AT U & UETHIRIITOT Te WEWRToT e st qirayl gl

Sanjeevan

SIEMENS Mobile Clinic

~ i -
m“?‘"*ﬁwﬁﬁjﬁ;ﬂm s e ¥ e it @ St S % v T wE
lo ek TR - HfAEoRe 41 g HUR TSN, SUeAE o VT Hied, hiueas S ghw FAR
Tlo FAY TR~ -~ HISAATTE S, HerHEe 4 To o o fowel, = el HAR Hier, =i diaer T
off Tefta s - IUTEAeT, ST giferan, ot ey HAR S, o foremer Sewdienet, £t wfeesrs wied ®E
A HE @A - IU-TRIYEHSE - HEfTI TS W T QI Rl & W R TG WfRd W Al wEl fRd YRR @i

T 9 feadia RIfR & wweR seme % offRed ek SuAe gl T El

E——



S — e — Tl

BCCI BULLETIN

10th DECEMBER 2014

Lack of rlysidings affecting trade

Senior JD(U) leader and former railway minister
Nitish Kumar has sought construction of sufficient
numbers of railway sidings in Bihar and adjoining
region to enable placement of rakes for
transportation of goods without delay.

" The acute shortage of goods siding causes
inordinate delays in placement of rakes booked for
destinations in Bihar from different locations outside
the state and adversely affects transportation of goods," Kumar said in
a letter to railway minister Suresh Prabhu.

Expressing concern over placement of rakes, the former railway
minister said Bihar had been discriminated against in terms of
providing rakes whereas for other destinations outside Bihar rakes
were being placed within a short time.

"This delay causes acute scarcity of different commodities in the
region and all sections of society suffer undue hardships, as it creates
shortage of essential goods and also leads to artificial price rise,
"Kumar said.

He said additional new rake siding in sufficient numbers should
be provided to Bihar for placement of rakes for transporting goods."
This will contribute to growth in revenue of Indian railways and also
to the economic development of this region as well as the country,"
Kumar said.

He had also attached a letter addressed to him by the president of
Bihar Chamber of Commerce, P K Agrawal, in this connection. The East
Central Railway (ECR) manages the network of railway siding in larger
part of the state and areas like Siwan and Chapra are controlled by
North Eastern Railway while districts of Purnia, Katihar and Kishanganj
are controlled by North Frontier Railway.

Cemented platform for unloading has not been constructed at
Begusarai, Saharsa, Gaya, Jehanabad, Warisaliganj, Dehri-on- Sone,
Motihari, Bettiah, Siwan, Purnia, Fatuha and Sarai. " This leads to
handling hazard and damage of goods during handling operation.
Damape of finished goods makes it unsuitable for consumption andis a
nationalloss," Agrawal said.

The railway sidings do not have brick boundary walls for
protection of goods from theft and burglary resulting in losses to
operating merchants. Arrangement for security through GRP is also
negligible or inadequate, which encourages anti-social elements to
indulge in unlawful activities. Although working hours extend during
night also, proper lighting and security facilities are not available at the
sidings for smooth handing operation.

At many of the railway sidings like Danapur, Gaya, Ara,
Narayanpur, suitable approach and exit routes are not available
leading to congestion at railway siding and delay in rake clearance. It
affects the movement of goods on rail as well as adjoining roads.

The railways has made 24 hours working mandatory at sidings like
Saharsa, Siwan, Chapra and also imposed high penalty for delay in
removal of goods.

But in view of lack of infrastructure facilities, such rules are
draconian and result in financial as well as physical harassment for
merchants. (Source : Hindustan Times, 3.12.2014)
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Clinical establishments Act facestoo manyroadblocks
Inordinate delay in the process of online registration of hospitals

and nursing homes has hindered the enforcement of Clinical

Establishments (Registration and Regulation) Act, 2010, in Bihar.

The Act provides for mandatory registration of nursing homes and
clinics, failing which their proprietors would be liable for punishment
with fine, which may go up to Rs 5 lakh.

The legislation, which was enacted to rein in erring clinical
establishments in the state, also underlines that whosoever serves in
establishments, which are not registered under the act, shall be liable
to a monetary penalty. which may extend up to Rs 25,000.

(Details : Hindustan Times, 3.12.2014)
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rajanomics :fix prices, rest will follow

LENDING RATES : 8% The repo rate-the key lending rate at which
bank borrow from the central bank

RATE CUT IN EARLY 2015 : « RBI may cut interest rates early next
year if inflation remains low and stable = Announcement on interest
rate cut may come outside the scheduled policy reviews © The next
policy review is on February 3,2015 « Analysts said RBI will likely cut
rates after the union budget in February
INFLATION FALLING. BUT WILL TREND HOLD?

e 1.77% India's wholesale price inflation in October, the lowest in 5
years

e 5.52%India's retail inflation in October, lowest in 3 years.

e 6% RBI's forecast for inflation in March 2015, down from 8% :

* Inflation is expected to hover around 6% over the next 12 months

* November is expected to show a further softening ¢ But inflation

for December may well rise above current levels.

RECOVERY SEEN : * 5.5% RBI's estimates of India GDP growth in
2014-15 » Recovery depends on faster revival of stalled infra projects
e This should brighten outlook for both industry and services e Policy
push needed for financing investment.
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FISCAL WORRIES : * Rise investment is critical for a sustained pick-
up in over all economic activity * Fiscal outlook should brighten due to
the fall in crude prices ® But weak tax revenue growth and the slow
disinvestment pace could up set fiscal plans.

"Hopefully, the performance of financial assets will convince more
people to put their money in those assets than jewellery."
— Raghuram Rajan, RBI Governor

(Hindustan Times, 3.12.2014)
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EPFO as Registrar to Enrol

its Member sin Aadhaar Scheme

The Unique Identification Authority of India has roped in the
Employee Provident Fund Organisation (EPFO) for the enrolment of its
8.5 crore ... embers as it prepares to meet the target of generating
Aadhaar-for all by March 2015. The need for involving the EPFO as a
registrar was felt after an internal review by the retirement fund
organisation showed that barely 10% of the EPF members under the
universal account number (UAN) programme were seeded with
Aadhaar, the unique identification number being issued by UIDAI.

(Details : Economic Times, New Delhi, 29.11.2014)
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