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CENTRE, STATES WANT EASY GST SCHEME
FOR SMALL TRADERS

Traders above a specified annual turnover will need a
unique identification number to collect GST from consumers,
saysthereport

Traders and business above a specified annual turnover will
have to get a unique identification number for collecting goods
and services tax (GST) from consumers, while those with lesser
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annual sales can get a GST registration voluntarily if they want to
seek credit for the taxes previously paid, according to a report on
GST business process released by the government for public
comments.

The report on GST registration prepared by Union and state
officials has also proposed a compounding scheme, for small
traders who are marginally above the turnover threshold for
registration. They will be allowed to pay tax: at a rate lower than
the standard rate of GST on their annual turnover, but will not get
any credit for the taxes previously paid. Traders with interstate
transactions will have to compulsorily obtain GST registration
even if their turnover is below the specified threshold, says the
report.

Although the report does not specify the turnover threshold
for registration, officials have tentatively kept it at Rs. 10 lakh.
Those in the Rs. 10- 50 lakh turnover range will be eligible for the
lower than the standard GST rate under the compounding
scheme, under the consensus among Union and state
government officials.

The finance ministry also released two other reports on GST
paymentand GST refunds for -publiccomments.

While the Modi government could not muster political
support for getting the Constitution, (122nd Amendment) Bill
passed in Rajya Sabha, where it is a minority, it is going ahead with
the administrative and legislative work needed for the indirect tax
reform.

Although the government may miss the April 2016 deadline
for rolling out GST, it is hoping it could implement the tax reform
sometimeinthe middle of next financial year.

Finmin seeks industry views : With preparations for the next
Union Budget picking up pace, the finance ministry has invited
suggestions from trade and industry for changes in tax rates and
broadening of base, reports PTI.

"You may like to send your suggestions for changesin the duty
structure, rates and broadening of tax base on both direct and
indirect taxes giving economic justification for the same," it said in
acommunication to the trade and industry bodies.

(Source : Fin. Exp., 12.10.2015)

11 A% UTel AR a St&t uR uferster

TR H U HETN o G qere W gfaes 376 11 TR T
S R GHH IS A THRT YA 1 it A e € 21 s =el
for 9 HETe 9 S| W Yfqay qe § 92Tl BRI % W STET Fi
T T R e T R Y Fioi g e wee @
W e W U o g Hiqse ST W@ 6 SRy feo 21 ge
BEHE H N U HEEl 9 SRl gfaay R gAaE gt off | ard
ol for 39 Ame 1 gim HE ¥ wEaia w3 & o eeee 3
e Geen faum | e e w3 i Fel 2l

(HTHR : TR STRUT, 14.10.2015 )
3@ geel Rore @t o, 3-Rore o=

foeR & g1 fame &l fam e & soRite fame &t
foent W oft Hfdeer o S 399 Heta i e favm &
YU Afea S Hedsl hi 1A H Aiaared YRR i gs
Sk § foa 71| o gied 3 el fF ot faer | fee % fame
2 et s8e stemen ST | Wt fae S aell W HRdTE wi
ST T € gaehl AR I el Bledl Sl s & g fasm
1 3R 9 g foau aifergem S 1 Sert S99 5@ o

tﬂ:ﬂaal | (99 : GHTd @eX, 10.10.2015 )

FAIBR ot JeoT A Aldlt
5 G B A D SUABRL

ST FA9RT = SR S 61 0o fora e ui J@ o foras
H SRR A T AR A 39 Aol | s 9k W

STOT T W Afeh Ao § Hehgwarsit | a1 S Tl
€

&

ITAT T 3R Y Al T AT TR G910 T T T Ioaed
e (HEER) TE ¥ d Awad AfHwR d% 9+t w7
BT | I8 2199 YehR o1 Ygell HIHeAl © Se TR Teemereng &3 qe
=1 faem & fou st arfufem = qea eTaeT feufa T & =t
el R L & B

fooe e =1 3L 9 99 U S0 & Sere | Heee w5
RIS FR J e, T ST G ¥ %t 7 (Ui
TG H GE kT SRR 9 5 R S TR =ed 7)1 S
w1 fom 39 F U gomedt ¥ gReRidr oiR ved 9 SR
ghfyed 3 & Se9d § eH 8 Ued i &l

T ool & fou & fifq weeht qu foar amfa =6 &
3TV ¥ U5 |fea suq@ ot A fUse weR e 9wed
Wemdem iR fhamt & ufatfal @ gamee@ 3t o SaEm
it 3 et o foh TR hT W 3R HH % Hifeew favawor
o TRt SR el €1 SiH e T 3feq wrdien ok geieq &
S 36 oW o e i T o1 wedd 2

TH UWE | A U [ §F 7 Fel, ‘TH fokeh Hrem
fowe (TwemEem) ® fou =maw Swferd W () I
2 foamg SE geeet & aR-aR 3T @ o= wed €1 He W
TR & @ ] A foeelt St faees (Twdeng) st
WA 2 (W : foepre wed, 14.10.2015)

SIS B T TR ADR BT el §31 A

st oTeaarett W &M w1t fovmg fafeas & g
W ol TN & T W I g T I A S G TWER A
T AL THR STEqATed ¥ JHU-T T i STEvIhal il TH
T e 21 st fasm A SR siferge ® 97 SHer €1 T
TSl TR 3N @ o Ty, 31k 2 o1 <1l i ST 2l T
S ® SR § S AfegE & qarae fEm-11 et &
Heifera e Fsht foios fafhcas! o ST T o SR YHv-93
F YR W ot I ¥ e e went faviy fafeas #i
SIATAT 1 T U AS A IHeh T R ARG fafran geree 9
o ue faeivg fafecss v e 1 2ARmn, e @i
Sfereifien wiq fafem= stafal & faferen s &t g =1 wEfa
¥ yfaqfd (femwde) 7 faem =t frafd & g2 & fau @7 3m@n
foran ST Wbl h1E off Safer, TTEeh! SU 60 Wit | %H ® 9E 40
TR B9 <k 1 Sl Y WehTl| Salfeh 60 Tl § FO 3R 80 Frel
T T IU & IS 60 FSIR ok HT A hT Hhdl &

gTclfeh 39 < ot B quft ey, Stfer ot Fafseganta s
W W ©d HI e @l R T e fammst o6 Ssieet 3 A
AqOT 2015-16 | WeAH o hl A W TAN & U W qeA
I 1 TS @ il (| : g, 15.10.2015)

A B HIAE R DR AW B AR

3T HT YRl @M & TAW o qed IR famr 3
FRE 9 i § we1 § 6 o foa ad & anfern § g
e ifee w5 & oo AT 2 1 PaE w e 3% T
Fauifet & &9 H dohrat Sigt s 9eh | faam U #iig T HErarst
i A TR G o & T ecerehiel SR el @1 81 e 3
Tl & H Y A | el o i o7 36 e i Hisw fad o
o E QU R T TS H 51 Tl Y e o i SR
Y el ® foh 9 70 guEEty ¥ 5.32 o e i Sie) swe awd
faum = 9 =i el & WY W SH 9 CHer o

SIS T @1 21 A HTHH SR H S fore s @ 2
X (w9 : fase €S, 12.10.2015)




BCCI BULLETIN

31st OCTOBER 2015

FAAEA VU A AT b o1zl Bt st

T ! weft R W 3o e % aR § SEeRt <H %
T diereet eenfid U0 & 1 1 gE ST A shl Irerq geget
AR el & e Gee el w o S fhe e 98
TftcTeher ' HEM doeR Mee-gfedr’ fhaeme e ©R R STasd
® 3R 38 e o1 TR Taeery W o Suers el S 59
forshfad o ool Witeae Ueier Fifed died Sied 3 e, ‘59
I faerfad & 1 THES S H ARN 1 G alie o = goh
Teiefl G St AT €1 I8 U A 1 G Yook 3R
FraEl & aR § g8 SRR Suersd e

(w9 fasme €T, 12.10.2015)
gl BUIN IeTe YT Feete W Igolt U

319 3TMIH! TS A & fau Far gqom F& &3 g
iifeR gTeh! foffem O & B o X E T SR 9 E 5w % T H
TEe W ST Wil HEE wed fawm WA gl S
ot & STT8R 7Td Tk STaeer | TSt afegeret i fifen ou o
TR % T SH1 T THIYH Y& L &A1 T B TSI AR %
Tregm Q@ fafa= s, sifufet, fremi, seel oik aeert Frofat
1 ST A BT STl €1 g T U" & B & RoT A wh
TEM AR AT Sl o Ak 79 Gafd Haed d SHaR
e & g 3 sifueE 9 A H sy T sy TR € TN
TTE THSAEH! STe 39 R SqTeH BT | 39 STUF=T &l 36 dedmse |
g fife faan ST @& iR S9% Fooe 1 Sedd el g
STfegEeT & € YoM | TN TN i & H1d 40 S T0
1 S i T8 heH YTedl TorehT ol TH Sehal Eg i Teel W
IS TR (TR : T |WeWT, 10.10.2015 )
CMS COLLECTION PRODUCTS AT STATE BANK

OF INDIA: PROCESS FLOW OF COLLECTIONS

Instrument Collection:-

e Bank Will provide CMP activated Branches list to CLIENT

e Branch Official/Courier/Agency will go to CMP activated SBI
branch to deposit the cheque/DD

e Bankwill provide centralize credit at clear fund basis and MIS

of deposit cheque/DD.
e Centralized Reconciliation Support.
E- Collection:-

COLLECTION THROUGH RTGS/NEFT

e The CLIENT advises its customers to credit the payments into
this account with certain additional information which is
critical.

e CLIENT allots customers certain unique codes which may be 6
to 8 digits in length. A table containing the client / dealer
codes and their respective names is provided by the
customer to the SBICMP also

e Avirtualaccountnumberis created for each dealer

e Virtual account number to be provided by CLIENT to its
customers which they provide to their bankers for credit to
the account of CLIENT. Same file Department will send to
Bankforuploadinthe system.

e Customers will use virtual account number for payment.
Bank will provide the credit along with MIS

e Currently, the MIS is sent to the CLIENT through an
attachment to designated email addresses. The file is sent at
regular intervals as per the mutually agreed timings. Flow of
information to CLIENT office with remitter details Viz.
Customer code, Customer Name, UTR No., Amount etc. At
day end, a consolidated file containing all the data sent
during the day can be supplied as a measure of assurance
that all the messages received during the day have been
accounted for.

€
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COLLECTION THROUGH MANDATE FORM
(For Account Holders of All Banks)
Dealer will submit one time mandate form registration to
CLIENT, which Department will send to Bank for process
CLIENT will send transaction data of Customers along with all
information to Bank
Bank will debit customers accounts and credit designated
account of CLIENT. Aseparate MIS will send to CLIENT
CASH COLLECTION
Bank will provide agency for collection the cash from the
Branches can deposit the cashin CMP activated branches.
Bank will provide centralized credit and send MIS in
designated E-mail id.
Empanelled agency will provide photo authorization of all
custodians (persons carrying cash) with their names and
signatures. Pickups will be done only by these custodians.
The authorizations will be provided to the distributor points
The custodians will carry authorized company ID proofs
The scratch card booklets (customer copies) will be provided
to the distributors and custodians will carry the agency
scratch card booklets. The numbers will match on both copies
for any particular day, only then will the cash be provided by
the client to the custodian. These scratch card copies will be
exchanged.
In case cash counting and verification is followed, the cash
will be counted, verified and picked up in seal bags and sealed
with unique seal tags. The seal number will be mentioned in
the exchanged scratch card. The details will be entered in the
handheld terminal for real-time MIS pooling and generation.
In view of the location distances (city limit and beyond limit
points), the cash will be vaulted overnight in vault locations of
agency
The deposition will be done on subsequent day in the CMP
enabled SBl bank branches
The seal bag will be opened in the bank under camera
surveillance, the cash will be accepted in the CMP code and
credit will be given to the client and customer
acknowledgment will be provided to the custodian. This shall
be returned to the customer on T+1 day
Daily MIS will be provided to the bank and the client, which
will also have the unique dealer codes
Note:

CL- City limit- any points which are within a distance of 30km
both ways (to and fro) are considered to be CL points.
BCL- Beyond city limit- any points which are more than 30km
and within 50km both ways (to and fro) are considered to be
BCL points.
Commercials for any distances beyond BCL points are
considered as per the kilometers traveled and overtime
charges and extra costs of the custodians.

COLLECTION THROUGH PREUPLOAD POWER JYOTI
Bank will generate client code after documentation.
Client will upload the file in the prescribed format through
Internet banking in the system.
Customer of company can deposit the cash and transfer
chequesacross all SBl branches
Bank will share MISin prescribe format.

COLLECTION THROUGH POS
Bank will install PoS after documentation.
Customer of the company can pay through credit card and
debit card.- Bank will share MIS in prescribed format.
COLLECTION THROUGH STATE BANK COLLCET
Bank will provide service of "add billers" facility to the
company on SBI's website.
Customer of the company can pay their bill through SBI site
through cards and internet banking.
COLLECTION THROUGH MOBILE BANKING

The Company will be provided with a 7 digit MMID (Mobile
Money ID) for their account which will be mapped with a
mobile number.
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e IMPS Merchant Payment facility will be used for funds IFIDBR &0 3afﬁ:[€ﬁ 55\'[ 353{ 03 &ol ﬁ éaﬂ Bc
o

transfer.

e Though the daily limit for remittance to account of The
Company is customizable, the limit prescribed by dealer's
bank (if not SBI) will be applicable

e  Followingdetails are required for fund transfer:
¢ 10 digit mobile number of The Company ¢ MMID of The
Company ® Amount e Reference Number (50 Characters)

e Bankwillsend MIS as per prescribed format.

PAYMENTS

e PostFunded MCC

e CLIENT will upload excel file through portal facility or host
to host facility.

e Bank will provide A-4 size MCC along with the details as
per desire by the company.

e Facsimile signature facility is available as per guidelines.

e E-Payment

e The company will upload excel file through portal facility
or host to host facility. Bank will execute file and upload
MISinthe system
CUSTOMISED MIS

e Daily presentation credit / return reports provided to the
representative / dealer at the local centre.

e Daily location-wise / product-wise presentation / credit /
returns reports provided to the Corporate Office through E-
mails.

e  Customized weekly / fortnightly / monthly consolidated
reports in soft-form, compatible with the clients accounting
system, through E-Mail / Floppy i CD-ROM as required, for
easier and speedier reconciliation.

e  Uncluttered / Pure MIS is our USP since the product is
operated entirely through SBI's own network

CMP PRICING AND ARRANGEMENTS
CMS offers you the facility of clearing of local instruments
favoring your organization deposited at our various branch
locations with pooling of funds at Mumbai or any other location
where SBI has got its presence on very competitive terms. CMS
eliminates the inherent delays of a traditional funds transfer
mechanism. CMS enhances liquidity and ensures optimum
planning and utilization of funds. In addition to faster access to
funds, CMS provides you with MIS, which will help improve your
reconciliation. The pricing of the product is competitive but
volume driven and depends on the location, type of facilities and
amount of individual instruments.
(For details contact Chamber or SBI)
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NO POINT MERGING BANKS JUST FOR THE SAKE OF IT

When a weak bank is merged with a stronger one, the result

will not be different if redundancies are not addressed.
(Details : The Financial Express, 16.10.2015)
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ONLINE PHARMACY RETAILERS UNITE

The online pharmaceutical trade, facing attack from
traditional druggists, have linked their activity to Prime Minister
Narendra Modiisidea of a Digital India. They've formed an Indian
Internet Pharmacy Association (IIPA) to give a united
representation to the committee formed by the Union health
ministry on the subject, and have made a case for permitting
online sales to 'enable convenient access to quality health care'.

The All India Organisation of Chemists and Druggists (AIOCD),
which described itself as the apex body of the country's 750,000
chemists and druggists, had told the committee that online
pharmacy is entirely illegal in the context of the Drugs and
Cosmetics Act and the Information Technology Act. AIOCD is
planning a nationwide day'sstrike on 12.10.2015 to protest
againstonline pharmacy sales. (Source :Business Standard, 13.10.2015)
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CENTRE MAY GET POWER TO NOTIFY MINIMUM BONUS

A DRAFT code on labour has proposed to give the Centre the
power to notify from time to time the minimum bonus and
eligibility limits. The move, according to sources, is aimed at
bypassing the cumbersome process of amending the relevant Act
each time for revisions. Once the Centre notifies the lower bonus
threshold and the upper salary limit for mandatory bonus, the
states are expected to follow them, although they are free to

~ prescribe a higheramountas bonus. (Details: Financial Express, 16.10.2015)
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EXCESS PROVIDENT FUND MONEY HAS TO BE RETURNED

Otherwise, EPFO can freeze your account. But seek detailed
calculation to verify the numbers

Employees are always advised to try and not dip into their
provident fund (PF) corpus because, it is the most important
portion of their retirement corpus. Even ifa company closes down,
employees will get, at least some part of their PF. Both the
employee and employer contribute 12 percent each of the basic
salary towards employees' provident-fund (EPF). For 2015-16, the
government has fixed the EPF rate at 8.7%.

Most employees are used to getting money from the
Employees' Provident Fund Organisation (EPFO) and no one is
prepared for a letter from their earlier company asking to repay
some amount to the EPFO. But a media company employee
received such a letter, because an excess amount was paid to
him. According to the letter, the EPFO sought repayment
otherwiseit had threatened to freeze the account.

He was asked to repay the excess amount by cheque to the
Regional PF Commissioner. The EPFO gave a time frame of about
20daystorefundthe money. (Details:Business Standard, 08.10.2015)
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AR SoR TH [T YA SAEN § T TET SAE 7 B H
sTRY fean foF % &R 1 EWEt i @¥E S w9 T & il
SR I WG 2| 3HS Tl Sqwier < T SYHieR S o
Teefior =nferent SR T e 3 o favest @t S Rue &
SR TR ST i TYTeRTad 1 Tt Tl 37 TSTenn Susiert wiy
% STRY i AW @ gL GeTas &t TR &l 20 TR T 9
TR Tk o T3 Y fam) e € 90 57 & ofieR =1 3 W 12
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CIC WITNESSES 95% DROP IN CASES IN LAST TWO MONTHS

Transparency Watchdog Rejecting Pleas On Technical Grounds

The Central Information Commission (CIC) has registered a
94.61 % drop in the number of cases in the last two months with
an average daily number plummeting from 223 cases in January-
Julyto 12 casesin August-September 2015.

There are eight information Commissioners including Chief
Information Commission (CIC) Vijai Sharma. Disposal of cases has
also come down by 11% from an average of 99 cases a day
(between Jan-July) to 88 cases between Aug-Sept according to
analysis by CIMI's Venkatesh Nayak. RTI activists said that
transparancy watchdog was rejecting appeals and complaints on
tehnical grounds. (Details : Times of India, 16.10.2015)
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T TR & To9vTe W 9 Ue W dofed o ST ek |
3R Gerer Fefem & dey o frefefed e i 8:-

(1) foer =i a5 (STHTIT THIHUT) ST 1984 &
Y ufed fawniia stfeger i 1495 f&i® 10.03.2010 g1
TE 7 T @ dofed & gy | fhid ke 39 o & ffa
B w1 fafer & 30 faamr 2016 d @] @

T 3 ST Y hiE off a1 FreAfafed w ary T8t gh -

(%) ke MR AR 5/ SR ST - s hie
yReh Frafashl & @ faoei, @ dat & fad & foe acafdd
wieh o1, TevT a5 AU, 1955 & A Wi gRo7 st
% HEET |,

(@) HAauRE e JHEROEmTie §N @l SRl &
fafmfo & foau w=2 A1 & €9 ° W@ T Aevaes awgel & ©ih
I ATTR T SUTEH, 1955 & 1A Wi gRoT HWmwst &
FHrET W,

() GEU AME (Fediuel seae) R o feuddea
TGO AR ! e a%g AfufEm, 1955 & 3168 =i
HROT TR W

(2) uaREwRt ffq qd sfergermd/emee # 39 ¥ a6
wetfed T9en S|

(3) 7 ST SAferge oot g 6t fafer @ wga =il

(904/37-01/09 (Be-111)
feR ToIIe & oTew W
Bo/~ (T . fH8), TR & WY wf=al

T el I 1 AR T TET| I8 eliehasl i =ia &1 Tl i
SRR FA 1 I WA ol § Teh FhRIHSH F8eld Al
R SIRNSTE HIH TR Aifcrf 1 Tetenn & off 7eg H Hohell 2

aEtems ¥ S ¢ fefee sfear sifemg @ wedt
URERTar : H&t 7 a1 fF R gt wEt @l st e s
%l GH=a S 37! TR ®i 9ed ‘ fesiea sfean’ 7 7@
T e U WS ]| W =Sl A B Sl €, @ gl 9
yreeft 8 S g1 stfushan (i) Stiers, sAfusdy arefin
TR Sl & Ol ST Y T i e wed el g1 9 T
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GOVERNMENT SHOULD RELOOK
NEW GAS PRICING FORMULA, SAYS FICCI

With natural gas prices being cut by 18 per cent using the new
pricing formula, industry body Ficci advocated a mechanism that
adequately remunerates country's exploration and production
activity and helps ramp up domestic supplies.

"Not only is this imperative for the development of domestic
hydrocarbon industry, but is vital towards ensuring Indian energy
security. A pricing regime should be reflective of the enormous
geological risks and production uncertainties which are inherent
in geography such as India" FICCl said.

Inaletterto Secretary, Ficci said the current gas formula of
pricing gas based on rate prevalent in surplus economies like US
and Canada should be relooked. The formula "is unfairly biased
towards the pricing in gas surplus economies such as the US,
Canadaand Russia and is not consistent with realities of the Indian
Market," it said. (Details : Pioneer 10.10.2015)
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