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oI weATe IS i T & T 1 TS &l i b1 fee fean
21 @ e 3 H a9t A e ok fefeafel ® yay fRee
(THEY) o qe shrEiuTern SifshEl (Higet) i foe o= o el €
for off-2elt ¥R @ 7t forqur swafai i weHid st SAgfd S @

W Haer 1 el Tk el = firelt ok fefieeds #1 few
e S ® foF 9 dche g9E 9 SuEerR (UeHe emgfd o)
2023-24 § T¥HTA & U T & W/ & W@ 1 STA |7 B
R 3 Hel ¢ T da faqoe wufEl (o) = -2 o 9
YT WAL ot ATYfd SR @ (W9 : W9 @, 8.12.2023 )

TS Fellel R AP A dlelt BTelt & Tt e

Y A IRA T SARHT § Hg THR A =] WE T |
=it fell 1 T % W W T I W e o & @1 5|t g
=it el @t St wg T {1 R Te T =i el 3w wie
o H el €99 1 Foe # KA ] SR, F% WRR R a7
for 71 OIS W 2023-24 9 TR Yfd o H T & W o
TATE IR W Aeh T =T hT ITRA @ HEME T Tk T
T o = &t wivd § gig Uk T8 T Ul gHved s
% U & TR #1 7o § faer & A =i firet sfer oe T 21
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sitefiefians = forar i et #h & e wore qd Jow A It fadr o2 @t ==

foER =R 3w Had we veEls #t R Y o ¥ 1
U Wfarerd & 99MR H ST 98T fava W) e 1 s
Tepan | hreisRn fom HSft foeta AR wied 5 steAe o SEn
T3 TR H{AR HETHS & Iureerd H gel

IR L] YA Y2 A 91 U el 98k H ygw faget
R = e e 4= €9 9 sice ©Re & JHRE & fau wiee
RS *i faga &1 fd W) & fau fyifa foga =t 1 =
TE & B, WHR DI AR T Higell § TWEASt | Hoe g
I & fou afsdel 1 gaam &, SE fa9m &t SR g sam
! fier a1l Sicare ikl 1 Sie’ ¥ Sek YdH A, e @
HicaTes T ¥ Helfea wfed ame & Huerm ek &, foer 9
SArNfiTTshor 1 Tfa 3 & 1w 2024-2025 & faer w2 ® am

ﬁrﬂmwwmooommﬁuﬁﬁaq—gmma%l

IR HieR Yol T T HRR g & S @l Hiene! Wi
g Y gU Hel foh THR A T H G, Tl ateran fosft
Tl % Bd W HioR UTel e IS % dehieqsh Bid & &9
Fgra 3 & ferw 559 Ui wfeqe & €9 H 37 T A AN Y off
TR 3T off @] W =g

deh H foeR & W@yl wded Toel wrETgd, wehien,
HiamET i off Teied Toret o1 gSi < 1 A off Y

T 93% H ol IUeAY RN Ve, Sl Hee
SENY YHIE Ud ShTRgaeR 39 |l & Haee U & W faw
Iafeerq &) (R : e WY, 23,12.2023 )

319 =1 THedl 1 e @ fob ek o1 AR foREmi w1 et 8rft| SR
R % B S E A A T E R A W
gAML =i el o6t 9@ gearal W faer R fiew tHifewe &
e T 922 1 el @ T adam o = el foer & genfer
# o7 o firer S, TR, eRAR, RS T T 3
T % W § A 991 & o wiie o e 2

(|9 : éﬁﬁi SRROT, 15.12.2023 )

fRreR @1 W e Afsar g@R IS SUEUS

it &t g &t dos § faer § o @ Wi dive fastel
TS Sl THAT Sl heHl XS TE| 376 T 21 A 89 TSR HIKX
MR 2391 | 3feacl o TagR 3 38 IS 9 fadig gae & aR
o qr foer 291 1 ghelldl T ® S gt i & susiEe @
w8l T Hier o @1 71 T Hiew w1 e e MU YeievE wi
Yo § TR THelt 3T o= T 4 ot 3T Fel 36 oA W1 AW
EX[

93 ¥ faer WHR 1 3K ¥ T A6 U @ES JeevH
e e fastett et W g2l

ST ahl 19T : T T T aTel USRS i
A BTE BT we W W 2| TeusmaH a1 R-weeee & faw i
Yo TEl foran S et @1 Sy TR $Ush! R Y ® €1 e
HieX @M & 1% qd 1 SR 300 A F feran S T €1 susier
ST @9 %1 SAAHE o @ B ( Forega : femgmam, 11.12.2023 )

T Teadia THed 3oy gfhie s gure,
300 wufEl ¥ foagr o faw # fo@rt st

50,530 PRI B fo1dQl BT BRI,

HieH dict- [GeR & BIA BRU, & AGS BT odT R

26,429 T = a9 weamEl W uge fom wasiy gu &
*24,045 S & A & wETa IR fo amd

Tat fam Fawr : ¢ 13,836 AT STRA FGHFRT « 8,009
FUE T FHEHI » 2,200 HIAG HGH T « 8,700 FAIG h 9T
HAM AT 4 » 60,000 F Afereh IR i e gorer o) R
ISR

T feodia foer fasma #aee 2023 (Teied gawr 9fie)
T % fau Sefe w @ < A A 9 @ St % e w
50,530 U TIH & THSAY W TE&R fohd ™| e & TR A
24,045.15 HUS & o0 & TG 3| T8 f&T 26 429 wUE &
et gl W THeig R T ¢ g Fide HER w5t Hise
¥ g€t wufEl & gfafafeei & e 3am favm 4 e el 3w
i W qEAws Adie HAR 4 A ¥ we T fowr § § %W
Fi T 9 7L |

qfe ® o137 9 7 "o wi R foer o a7 s awa o
8700 Ug 1 o9 wW 1 W@ B foER o et e
Hgtherafin IR @ TEEh 8 o1 €1 g Foel & et W e
W T H HE 50-60 TR A Bl Fodel AR T ISR e skt
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fowa & AWEN sie® &
clged 3ﬁ-{ H"Id{l Scdlsl 3% [Ashdl
‘T I’ % TR V'R
1 3gETe Tl 10.12.2023
=R FeA i AW FHAR
Jeard | femam \

Te R T % fheaEqd
feorq o9 Fireiew FERE H
T B1 30 S R & Ted
% feemeh o oeam vea e
At A=Tq oAt off 3ufeera

G 81 G 3T 13,836.15 HUG SRS Htherel & & o
frow &y 31| W YEERl & & H e TS TR S
3R fdg 9o | w4 22000 A & e & TG R @
EERE]

TEIuHt Wt At ¥ SefiEr 3 e, foew o fewr @
ToIT 3MeRet UEI : 39 SR gerHEt 4 Hiun wifsies o @6
SArRTOT foRa, iR & SR ST 9 % PR qure SIeHT, ey
U TS % AN UF WUHS! HAA AHA, TWHEN & AE
THITYA STFER THHE S 7 foar § o7ai-o1at s 571 fhe
S @ e & day o forga SR <t et 7 geast i |AR
3R foeR & foRd s @ s @ wwien w1 fren, TR SRt
o3l =11 @ et shralf skt =it w1 31 el o faer o st aeame
ST € SR AT et o T STqehet wetet 21 et 3 forem s
T YR 3137 I gL el foh foeR o e & & e gwar ot
Hieht % T 1 HEHH & A A fa9m % TR g gied T
Uifger 3 faer | SENT oM 1 FHEHIET i weht T SSieyH T
T A HEHH I BT & qd fafa= wafar grn et T
WES 1 e TRl 3R S Scarel e %l & aR o faggd

SRR < ( forega : woTe @e 15.12.2023 )
Aoh-teh! RN o Td wid THT | 37k HHel ol
st | fruer wr faam

IR a81 A dfd 3mse R%s 31 oladst d& e

qh-iIhl HRON H 3Th 3T e & Al | Hararsti i
T'd Toem S @ 2| fagivent 37 foag 52 frsel =R etreher al
% fou fgre ) firen 21 e fawmT =7 ame 1 oSt 9 Foer
BU 31 S 2024 T HaTed HEst & @ | gk TR S
FL M TH oy T A9 F1 IR § SR 9 o e

a9 o STTER, T @IS & et e (SMEAHSIR)
I 1 T EH S aSE | WHE 7S R 5w o a1, w1
A | LR H 3TE Gehrleh! Tadehdi i aoTg § T 7ehT HcaTa=
&l &1 HehT| 3Hh =eid HEaIe & {he 36 e &l < |

39 9Tl SRl U AT BT : fO90T & S9N, [ AHel §
e asft SR foran STam, ST STESRIR | Il g1 b1 T IOl
SRR fA9HT it UM § W @t 811 STaeRT faam gr e HWeR
Bl €1 R I T AR Jied foran ST 3 e e
31 SEdt 2024 T S Y f SO fa9m % SARw & STER

T gl 37 AN o SAEAISTR 1 Wi9d foran s, f5= fasita ad
2017-18, 2018-19 3 2019-20 & foru g =& firen 21 394 @1
STeReE ¥ 2020-21 & AT bt feran s

T T Wil THIE TR Tl ohl Aed ¢ STEH fa9m 39
AR T 1 e sitg = @, o Sfieae geens s
Torifash Sl i KT T A R HT G 1 @1 B2 T B %5
e § g 1 THE Hsit O TE 2| fan A 37 weEraied i Afew
S L Sfera A/ R fa9r 3 Nfew TR 1 9 138 31 148
(W) &% @8d S fee € enfefplymm sefasia (wemg) i meg
Y fo9mT = 7 NN BT GETH Hi €, [T 31 SR T 1 ST
& & o 21 S Aifed W At smRon gt e 2| o el o
w?ﬁﬁaﬁ%mﬁmwﬁfmﬁﬁmﬁgﬁwqﬁw
TR

=t HTE =t wwE G - wiee et % R, faam a6t fow
oo 1 A G A A B AR SR ) 9E = ige S
AT Bl B

IR & foru, fo ad 2021-22 (Thed ad 2022-23) &
fou <ifEe fhe e eEeiemr 31 femmr 2023 0% WE9 gl 369
Tect faum =i fod o 61 wwiftq @ U o9 o1 9w fyerar on, e
SEAAR Tifered fepa = o

B IO | 3w : 1. T Afaal & e %) Si"
B § 2. AR R awAel SN 9 URW e 8 U
3. SEIR ¥ S91e1 s o1 <ran fohart T =t

(W9R : fEge, 11.12.2023)

WHR AN SaAr= A s-ferer siferart Hsft
‘SIaET™ | SUHST T W AN &N

TWHR 3T -1 auf § gt e & fau sgewm 9
U (2 TR W SeaRie A1 3-faet SRy s Aferd
EaE-Crikd

TEAE W U S T SR SEY Al % SRer ael
Sl 1 a9 SHeEE’ () fawt 9 'l & foau i-faa
S T A 2| TR dE oA @ o i-fae st w5
HT e T @ R

T U H TS HH Yok e (HereTEd) &
T -SuEel vt e = e f Struaet yonfeat st 3=1a s e
AR S2E (e W SUHieRT) oeA @ forg S-fae sifer &
R FHH T 2
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TR 31ee faEr sfenfere &= faery wiftrR (BIADA) &
%ésﬁuﬁqawuﬁ?ﬁammeﬁaaaﬁﬁaﬁawﬁ enﬁmge

=R eme) faer sfieifien & foem
IR (BIADA) & fs¥reh Ufeg (Board of
Director) Wd URASHT THmNeA  Gfdfq
(PCC) %! wi3sh ® wnifiret gl

foer oimifr & fowm  wifter
(BIADA) & f9dwr uftwg (Board of »
Directors) Wd YRANSHT THRNEE Afafa
(PCC) ! soeh feieh 5 fagwam, 2023 w1 it
Ty diglies, MUY, IR A qieE,
I faam, faeR WER &1 eremern o
faurfia gurher o MR g1 S e
¥ faer 9wr @h ®ind e e it
3R § JwR e o G HAR TR
A gUl

T % TH HEHRT H S FE, 79 S 2 @ & fo
3-foel 1 arewashal W fouR o) @ €1 e Shugeied amaret =i
TEH I STE T THE AU Seg It FR FHE € W g
@1 T 6 3 i Q&7 & WTET W TUh! YEIA I o Tehell Tl T H
Iafig € foh o1 ol oo o 21 39 o o ST W wa i)

(foeqa : fegem, 7.12.2023)

foer e
STHTYRUT 37k
foRR TR 5 YehIfem
24 TUFTAUT 1945 (I0.)
(€. 9eTT 1012 ) TS, YRR, 15 fewmr 2023

e faam
g
11 feam@w 2023
H. 5 /4. faarer (eiefies &9 )-09/2022/6975-
TR aAreifes & fershre Wit Sifefm, 1974 &1 &/ 2 (3)
¥R 4 () (i) T 7 GHT T % qed Yed et g
FHEER e (Fared), faamen, 9ea & wAiw 7333 / Estt.
fedish 27.11.2023, Tk 7334 / Estt. fsish 27.11.2023 T
Tl 7335/ Estt. & 27.11.2023 §RI STRIEA SHAST: WYY
e sfafa < sieet & HST-TEerq giREn (FHelvH Sek),
T T.~130, Thal 146.00 Tehe i 1 sfeifies &=, <ar &
®Y H, @fean foen sfarfd oo fud & disT-dig, o g,
~347 @l .~ 1160 ThaT 100.00 Tehe I i Sfeifir &=,
TRel & &9 H T T fSen sfarid aEgR el % Hs-9neig,
o1 F.-246 TIT H.- 338 Thel 23.00 THg 9fH i 3feifien
&9, UAR & &9 § srfegfea fhar St 2l
TS TR FeTH YU okl STTHG U 1
IE SATUEET TS9F | sHe TRRH & fafy § geme

Euill
foer-T=Iare & SR |
feeiy HAR
WHR & fagm gwfEa)

10

.

shtoer frarct & Poraert @ 2o srdtetter e

TR o o T §a F (STuel) | Hated e & feer
o o1d TSt S| 3Hen o U o Sfuwet etdieia feegTat 1 e
2| foeR ¥ 39 fosga st We vedt Tfed &t S|
9 froma ¥ =R o= B 3o 1 afae wee iR
Tehleh! TEE IMTHA B Tehle! 98 & ®9 § g 3L 9 &
TH-Tah O AR g1 Safew =nfas aee &1 fgfa & foe
HEIehd SO BT 3HH 8d W | =Afush weed wi YRR &
forq e = wfafa wfed @t STl eerEd, SiuEd TR % dqgd
fauriia wRaE ¥ =mafEl & foors St feris | gget o1dta
HHTR & Tl H1 Sl 1 SR FIE HoGrE HHTR w1 GIarE o
T & B €, i SH WA BEehie STl gl B
(99R : fEgeme, 4.12.2023)

Average monthly GST mop-up at
1.66 lakh cr in current fiscal : FM

The goods and service tax (GST) collection has been
showing an upward trend on an annual basis since its rollout on
July 1,2017, and the average gross monthly mop-up in the
current fiscal so faris X 1.66 lakh crore, finance minister Nirmala
Sitharamansaid .

In a written reply to a question in the Lok Sabha, she said
the GST collection crossed X 1.50 lakh crore mark in every
month of the current fiscal and had touched a record high of
X 1.87lakh crorein April 2023.

"GST collection has been showing an upward trend on
year-on-year basis since the implementation of GST w. e. f. 1st
July, 2017... The average gross monthly GST collection in FY
2023-24 now stands at X 1.66 lakh crore and is 11% more than
that in the same period in the previous financial year," Sithar-
aman said.

The average monthly Goods and Services Tax (GST)
collection in 2022-23 was over X 1.50 lakh crore, higher than
X 1.23 lakh crore in 2021-22. In 2020-21, the average monthly
mop-up wasX 94,734 crore.

In reply to a separate question, minister of state for
finance Pankaj Chaudhary said the monthly average gross GST
collection for 2021-22 and 2022-23 have shown 30% and 22%
year-on-year (y-o-y) growth respectively.
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feter 19 fe@er 2023 = faer i=ifies
g fawm wiier (BIADA) & ufEsHn
oy @wfafq (PCC) &1 «s% i Eew
YieRen, M., TR e Fiew, Sg faum,
fIeR TR =t tegerar § fauria gamme o
T SR W YA ot AT Ve wiwferd gul

"GST is paid on self-assessment basis and tax administra-
tion at central and state level is empowered to take action
against cases where GST is not paid and short paid. Detection of
such cases and recovery of taxes not paid or short paid is a
continuous process," Chaudhary said.

He said the government, on the recommendation of the
GST Council, has been bringing several reforms in GST and these
measures would improve the GST compliance and increase the
GST collection.

These include structural changes like calibration of GST
rates for correcting inverted duty structure and pruning of
exemptions; measures for improving tax compliance such as
mandating e-way bill, ITC matching, mandating e-invoice,
deployment of artificial intelligence and machine-based ana-
lytics, aadhaar authentication for registration, calibrated action
on non-filers, stop filers.

Also, system-based analytical tools and system-
generated red flag reports are being shared with centrales well
as state tax authorities to take action against tax evaders.

In reply to another question, Chaudhary said the central
government, on the recommendation of GST Council, has
constituted State Benches of GST Appellate Tribunal.

Giving details of the number of pending appeals over tax
demands raised by Central GST authorities, Chaudhary said
14,897 appeals are pending as on October 31, 2023. This is

higherthan 11,899 appeals pending as of March 31,2023.
(Source : Hindustan Times, 5.12.2023)

Ficci expects GDP to grow 7.5-8%
this fiscal, 8% in FY25
Says Positive Sentiment, Pvt Investments To Back Momentum

Industry expects the economy to grow at 7.5% t08% in
the current fiscal and 8% in 2024-25 on the back of strong
growth momentum, positive sentiments and rising private
investments, Anish Shah, newly-elected president of the
Federation Indian Chambers of Commerce and Industry (Ficci),
saidondated 11.12.2023.

There will, however, be geopolitical pressure points that
may have a bearing on India's growth prospects, he added. "We
have seen great growth numbers so far at 7.8%, 7.6%. | expect
that to continue because we have got strong momentum. We
are seeing multiple companies investing, adding capacities, so-
mething that Mahindra group has done as well. We expect that
growth momentum to continue at 7.5 per cent to 8 per cent in
the current financial year and for next year, | would expect 8 per
cent or higher," said Shah, whois also Group CEO and managing
director of Mahindra and Mahindra.

Indian economy recorded a growth of 7.8% in the first
quarter (April-June 2023-24) and 7.6% in the second quarter
(July-September 2023-24). The growth rate in the first half
(April-September) works out to be 7.7%. On the pressure points
on the economy, Shah said, "primary pressure points are
outside India. We are seeing stress with regard to Israel and

Gaza, added to what is happening in Ukraine. Our hope is that it
does not expand or accelerate any further from there. For the sa-
ke of everyone, it gets to peace."

The second concern, he added, was the economic pro-
blems being faced by the western countries. "We don't think
that the problems there have abated as yet. Interest rate there
has been at a much higher level than what we have seen herein
India. If there is a greater economic impact in the western
world, it will impact India. We see those as two major
concerns," Shah added.

The government, he said, needs to continue the momen-
tum of growth to tide over the problems emanating from
abroad. Moreover, he added, many Indian companies have
deleveraged balance sheets and they should be prepared to
play a bigger role in case the world witnesses an economic crisis.
As regards Indian companies, Shah said, "the sentiment is
positive, investment is picking up and capacity addition is going
on. ..The pace of investment will accelerate further, as demand
continues and growth continuesinthe economy."

Answering questions on Reserve Bank's decision to keep
the interest rate unchanged for fifth time in a row, the new Ficci
chief said, 'one needs to give lot of credit to RBI for being pro-
active, because they have acted early. That has helped. More
important factor is to have inflation under control, than to
reduce rates. It has worked so far. | would rely on the experts of
the RBI to manage the economy which they have done very well
sofar."

He further said that once the economy is set on a good
track with longer term perspective and there is room for rate

cut, "industry would welcome it at that point."
( Source : Times of India 12.12.2023)

10 Wi &g IR Sarde gufa & freivor 9 aget § aer see,
TR faemma faum 3 srfergerm Wt @t
Bled-aed, b, 3RUATE Bl diel I 3R
oM-d, Tifter HAie, AEITITA DI 6 T
31féres Ufudt ST = Een

TSI T R T3 H 379 TR ey gufd 1 w1 agett 9
T Tuio o 10 9 o1E o1 = e T R o gied, F,
STEAUE, TN-®H, WU Hid, Aeeiwiad gua fafim wmfvfea
el 1 Ul 9 eifeet 290 ¥ 2g | i 1 @k i gfg i T
B 79 e o TR fershre fawm A srfugeen S S R

I, AT Tk Tg | fordll off Siafyiae e 9 gfasem
% foru ueh & e F1 quf T St Faeen oft, dfed o9 st
SRl o U B w11 STerm-stern 9§ aie fao R
Tl STER 399 Il Y S| T A & qed e s
fafafeat i g ft & T ¢ R T wofa e § B gfs T
B TS ITTER 250 IS H A LhHe ol SohH o BifeeT o
o iE gy Tel 1 TE 2
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2013 o st off Hufs &t shi et : R erarda gufa
F A T R 9 Feifd w6 & faw 10 9w foer FrRufas
gufa w2 (Frafor, goeor iR aget) fammeei-2013 @6 T o
T f 8 W 2013 i foeR To1e o 58 Ykt foan = o, wifeRd
T AT ! AN ! {ohall T2 1| o7& Sepd faram 7 7€ Hafd &2
i T R 9 79 T 21 369 31 TR el o Sl wuT s
T BRI

Ig ¢ g X SwarEE wivet dom (wfa witie)

QT g gk W EifeST yuia: arforiee o sienfiren
fator « 54 ¥UT — AR BA A TIR TG o 36 TW —
FHRICE AR AT TR o « 18 €T — 3= T

& "k W Eifeen yula: arforees ar sivenfies
fiur « 36 HUT — SRE BT AT UFHT AT o 24 HUC —
FHRISE T AT TFRT 9o » 12 U — 3T Fo

3 ek W EIfeST Yuia: arfuries ar sirenfien
fmfor « 18 HUT — SREE BT A TFHT WA o 12 HUT —
FHRIATE A AT TFRT HE « 6 HUT — 3T T
(Are - 3o X H & g, A 3 & T W ghg W W ?)

ST ... 37al MUkt Teher T AT ERT Sa ¢ o ¥ I
Bled, IR, 2o Fod, famAeem, foare gfa « @ I e
Frater, fordta Geom, i wafEl & wEtes, da, Fe sreqdre 3
AT B « G : T T FE WER B A JiqweH S At
HrerTtash Tfdfafeat § Gerd € « ST : ST, TR, TR TS
« 3¢ T : W EH, VAT AW, W, gedwie, sy,
TANTRNGT, Y&, Sifaferenen « ¥g TAT ¢ i HEn, Meed |
T 5 TE 3 SEAM o ¥g AT ¢ T fawmem, fAst
elfoarer, Feit oy geom, o= feit s dwom @ s 19
BEE

BifeeT 2o ... aTffen TeTT T 9% : Hufd & 9 gifesT
o o1 i fifen fenran wer @ fepan <man 21 =iy fentran woa
% 9 wfaerd 1 AT F TAR eifeeT S forar ST 21 guE ged
HeH, T 9eH 9 1 ek W fAffa wmfvfae el & fag
YT 31T <X AR feman 11 21

TEA ... 37Teh Y B ShIg SiCeld -T&l g31 : 250 T ®ie ¥
FH GIHA ATl THM o ToF d 5 TR & HEAI Sl Afororeh
o1 A qfqer T& 2 o uiifies w9 9 31eW, dfeensti qen
el o forg eny-eif & farm enferd Srerfore geerm)

I TR HIHE : WiEH{dE TF HifHes THfd & e, w5 @
Herd| (TR : e TERT, 30.11.2023 )

3AR®T 3R FE 220t # ferarfa & @

fererR &1 FAATEN

A & HfU TARHR S Hen T4 7 Fel i 7a@m &
o TG T HhTH HiH i SAEYThdl &1 6 HEHl Scseh fehami
Y a1 e R g iR Wi @ RS S el el 6 @I
YR &l gehdl 2

M 9aq | &l 1.12.2023 A1 3 feadite Tem weicdd i
Geferd i gU Sl T4 A el foh e iR den-ient foehmd o off
==t HEA gt 3= Fel o foer & $fy fava- fomemi o ased
T E B

Teaga =1 85% WA AT ScTes fagr o : iy 9fva g5
3Tt A el & foer ® R fava &1 85 yfawa q@m Scfsd g
2 foer & ¢ fell & T &1 Bt 76l gt 21 31 o e § of

TEM ® T BF TS 39 | e & fraia gufee <,
STAfRERT AN ek shel | feRan ST @1 81 g9 e S | Wi % 3HER
TGl YA &l A U1 @ §| el foh et § fHerE w1 s
@ 1 e fonan T 219 98 W e 57 TR

Sy afaa 7 Fe1 fF T2 ¥ =91 e nfEs 7 daed
o e 1 off et foran T B st faveht & o weiee
FHEE A 15 iR, WM w1 & g gioee & &1 25%
it WieHel &4 &1 WEHH fhar wn {1 el fw fadia o
2012-13 %1 gar ¥ forfta a9 2021-22 § 171% Teha TS F@M 919
S U 152% 1 Jfg oMeht T &1 (forega : Wt @ 2.12.2023)

14 AT db B ADI 37 31T TR TS

AR fafire wg=m wfbshton (FeTeeiusns) 3 my Aadhar
T o HIEIH W SR i TR IS HiH i THY YA Teh 9K
AT a1 €t 21 376 A SN ST WISl 14 HE ok SMER W g o
IS HY Tehdl B
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OIS LEVELS show market players not pricing in easing
until inflation is under control

RBI's Unlikely to Cut Interest Rates
Before June 2024

Markets worldwide may be keenly awaiting areturnto lo-
wer interest rates, but domestic interest rate derivatives show
that the Reserve Bank of India will not begin an easing cycle for
at least six to eight months as the central bank takes care to see
theinflation battle through to the last mile.

Overnight index swaps (OIS), which are the main
financial instrument for hedging interest rate risk in India, are
currently at levels that show no rate cuts till around the second
quarter of FY25, market participants said.

Street Signals % : 6.86% One-year OIS as on Dec 8
® 6.56% Two-year OIS as on Dec 8 ® 6.50% RBI repo rate ¢ MPC
inflation projection for Q2FY25:4.0% ¢ MPC inflation projection
for Q3FY25: 4.7% e Banking system liquidity deficit as on Dec 7:
X16,253.9cr e MPCInflationtarget:4% (Detaile: E.T.11.12.2023)
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(fowga : 9@ @SR 14.12.2023)
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3= fisd A A gfea 1 3 9 w=d @ W i o @
AR R U &) STl SR HE e 9 e 9 st 999 a6
TEdE U1 W@ a1 37 0.25 BIET fereh = fen S v 9 A
TEN d% Tead Y91 W T Su9eRIS &l 0.50 HEe stfafie
oSt THeT| 36 WE A W 12 HEH T TR W@H W 0.75 HiEe
safafted s 12 TEH 9 2ifus Tgarg Uiy Wer T SuEarst
T WIaa! Tfafed et fean S (o femgeam, 10.12.2023 )
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(fowga : 99m@ @ 12.12.2023)
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