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w7 I 78 far g

@Y g & IR 2 & UGy 9 a1 &
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g1, wigt ff S |, gofar vmor um ot @R
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Ugd 8, & s guuf ufawa ura fear w8,
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b. ®IAH (3) & HAG (iv) H
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(va) Ffor /ey &t Tgad omyfd, o f&
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YRT 2 o Iuared (119) ¥ gy gRyiid
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(id), (ie) 3R (i) & M ad § 47 g,

6

5
!

£
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"(xii) (1), (ia), (ib), (ic), (id), (ie), (if), (iii),

3R (xi) SR & S@dr 3=
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iv), (v), (va) (vi), (vii), (viii), (ix), (x)
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e - Ueg & R R4 & g, g8 Wy fHar mar § fF, A7 (), (a), (i), (o), (id), (ie) 3R
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"3U-TE (@), JU-AS (TN, JU-AS (¥), JU- U (FP) MR A HI IU-HG () (iv);
U9 (@), SU-AE (), IU-AS (¥) 3R HE (v) SU-AS (T), IU-AS (7), IU-HG
(), SU-UE (%), 3R HE (vi) HT IU-AS ()", Wsq, HIFH 3R 3w "(i),
(ia), (ib), (ic), (id), (ie) MR (if)" wfarnfyd fear smem;
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¥ off I & gy A1 THeEes (sfaled Twues
ofed), & omemar o=y ¥arsll Bt oMyfd, TH SrSigd
fed gRT Th TR &) Uolae & fAafr & fog, o w
fex AT SR Ja1 R ARAFTH, 2017 (2017 &1 12) B
YRT 9 B! IU-YRT 4 & dgd Jarsll & UNdhdl gRI g
g, o & it T 7 /2019- v R (R) fATH
29 A, 2019, P fer IAoUF H U@, § FHufa g
WHHT| -

gg ufafy 37 @ft Jareft W ar] 1 & fow o SR,
S ggt Fuffa wdf & @1 =t 8, g 3 59 sifdgE
T gl ot faflRiy srem, sumT a1 e & erald
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(iii) T 2 H-
(a) TG, HIF 3R el & fo 4 (iv) H "SU-Ug (W), SU-A¢ (), 3U-UG
(), JU-9G (%) 3R Ug & IU-AG (Y7); UG (v) ¥ IU-0g (W), IU-HE (),
UG (¥) 3R SU-HG (F); 3R HE (vi) P IU-HE ()", g, DI/ AR
ABS (i), (i), (ib), (ic), (i), (ie) 3R (if) "wfaeid foar S,
(b) TWHERU H, 3 W sl & UYId "SR WG 26~ HI 3 RMa
far S|
(iv) BT 2 & "y, Fafafeg Reome geifia fear smem, -
«2%, o fo& Swad WRemw 2 F Gy &, et 5 o5 ueiea wfe fesd
urdicy & fmfr & wu & ot ufawa & waw ¥ siva: a1 goula:, ot oieR
®) dgecie s I THUHSAS (RNrad sfaled twugensg +ff =it 8) &1 3iaRu
PRAT & o WY UCHY § Fefud A a1 F Gew F SR H T8 HET AT b
Iqd Uolde § 4t PR & SUcHey & oy fhdt o, St i TX Saercaie Age o
THuyens (o sifafkad wwugsts off fid ) &1 SidRur oA ara ¥ fiF |, ¥
39 dRE & fJdpd Toide Wiikd $o AR geT Y-3faR0 b1 geu, AT P T, &
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R BNt o aka &) W Saaaie Age a1 THLHaS (Rl sifafed wwuwsns
Wt wfire 8) &1 3faRur yHieR &Y fobar T g
(v) IR 4 ¥ Wiiexu J T, @z (xii) & e, FEfied @ ufownfa fee
ST -

"(Xiii) “31.03.2019 & I1 IV U §& fHa1 T UH SurcHe” &1 3 g uw
oidHe o Fufafa @t &9 waf & W wRar B, oufq- (b) e fFAmfor &
i SMYfef BT THT 31.03.2019 I ITY UG & (W) 31.03.2019 &I I I
Ugd ®H ¥ $H U@ fhd H1 YdH U Uoiigd Afdd & @d 8 $HR fedl T g,
AR (M) TH 3fded uF a1 ol gugha o1 ourdde & b ¥ Jaftd fadt o=
YA SIIAS BT 31.03.2019 &I IT ITY U WIRT fvar mam B
(xiv) "3OTEH" e &1 dgt o ghm o fr fua e (Rfvawa ik fawm) siffam,
2016 T fafAféy faar man g
(xv) " UNide Weg BT 3 Rgd T UNiee (3RS A1 ey Rue wee diviee
(3R3MRSUY B
(xvi) "TRYEEer AR 3muréHe e o1 31 B, -
(P) SMARIT SUcHe Uolae, S 01.04.2019 &I I1 IqF dIc Y= sl 8, I Id
@ Uiviee e Iey § yHie 3 $H 9. 3 & JEY TS (ie) T (i) T A
W Y wou PR BT YIAH B $T [dbed T8 f3ar § O 01.04.2019 I Ugq,
TEFTRIT X6’ H 60 aff Hiex a1 Wl O1 &l 3R HEFRI & 3ardl 3
et H 90 o Hiex § oifties 7 89 a1 dde aF & o ok fods forg
IHd AR FT Yob 45 T T A AF 6 81 3 @5 » Yo & I, -
(i) HemMeT TR ITge, I8, et TRisR (Reeh, wrwsr, dex s,
TfSAreTe, TSTid, BRieEe db dfd §), fexiele, Biaddl 3R Hes
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I WHR T Y gRT SR T 7Y g
(i) g AR Fad TN BAN; -
F. IR DI A & HH . 3 & U A T (i) 3R (ic) R ARy
Jarsft & forw ®iad (3) & favs faar foear man|
W YW F si@Ro a1 Yl & v R & form of w8 iy,
ST foF AEE Ug A1 SU U & WEH ¥ WA g GHhdl §;
1. gHIY R SUIcHe & WIGR 4 fmmy fRufd gew, fawm
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(@) TP 3OEHE 3R AE (iv) § "IU-AE (M), SU-AC (7), JU-AS (¥), IU-AC
(g%F) 3R Ag & IU-AE (U9); U (v) H JU-AS (W), SU-AE (), IU-9E ()
3R IU-HS (TF); 3R U (vi) BT IU-HAS () & HW bl & HH I. 3
F gre, s Jey § yHiex 3 aifdier $t o9 T (3) gAY fqu
T (o) W (f, oA o R @, § Ay & R eurdde ¥ A w
FHET B BT YTAH B BT fadbed g1 g1 g1
(xvii) "Uadd (FR)" Wee T Y agt § o fF Rua wyee (ffmm ok fawm)
ffefm, 2016 & 8 Ffdy fosanr man gl
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(xviii) "ROT TR Uode (3REU)" s &1 3d g g off fr  fga wqee (fftam sk
fawr) erfafmm, 2016 & fAfdy fsar mar 21

(xix) "SMARNT ROd T UNge (IRARsU" Uss &1 of U Rsut ghm, forad
I 3urdhic & Fie aF IRSW & Tt surctc & Fa P & &7 15% J s el
gl

(xx) Weg "= W Uoie b1 3 BN, TP Tl Uoide o FefeRed @t vl B g
W?ﬂ%,mﬂ:-

@) e SR B I8 e MR gRT Uielae & YR 8N 6T YHI U
31 A, 2019 & 1 ITF U ORI AR fean T g SR Fg 7 @ ot &
ft gRT g8 ymIford fopar wn |1 f 39 uoiee @1 fAmfor 31 A, 2019 &t
g 3P Usd = ol T gl
(i) dgHR HUFTH, 1972 & d8d Ted aRgeal $I uRug |

Uolled T aRgPR; a1
(i) SR 3 Sl ($fam) A Uoiipd e ares el
(i) TR o1 HW A1 TG AT FTH a1 aeEr Wi & IEfdd
RGP P T ARy U qdeurhd;

@ e 5 vem UeR) gRT Ul ¥ 9efid UR™ 89 &1 YHI UF SRt
fbd oM B TR 1 g T8 Iwded U IyaTR (a) H AR feadt ot
TSR & gRT g8 wHIrd foran mar € for tioiee &1 fmfor 31 @, 2019
® 1 P Ugd Y& B a1 T g

@ gofdr yamr o ot Y fhar T § a1 Uiside o7 Ugdl weell 31.03.2019
H A IGY U el g9l ©;

(@) Uee F dEd S o 3 oUcHe o FU ¥ a1 g wU 9
31.03.2019 &' I IIY Ugd §& by U &

(TSHRU,- Iudad IU IUATH (F) 3R (W) & e & U Yad &
fafor B1 31.03.2019 &1 a1 ITH Usd L& fhar w1 AM ST ARG UoERE P
forg Orge IR A & FE W F T 7 R g Bt Qars 31.03.2019 FH AT
IEY UEd [E T T B)

(xxi) “UR™ THO G ¥ YU 39 IR T 9F a7 fafeeT Rffe a1 dachIH
WRitre, forg feeft off a0 § 3 o o B, ¥ ' W 5 gem uien gRT fRh emw wufy
R WiHd AoFT & IR 007 R F =7 & e foelt giier &1 safd & & oy 9
WWW@;

(xxii) “SFaqde gFE” ¥ AUT: T dE Sqaqde g 3R AARS Sqarwee & I
g o 5 5 srma Yult R 5 9. §;

(xxiii) “THIeAd aergdie g~ & A3 R Az Rey dzexfior, S@ omyfd, o ok
Frer Riey, faga omgfd SR, ¥e-exM, difas a f-udc SR Redera a1 W o S
A € O UiNige & @Y & o 9% aRf iR 1 a1eR, [ ot & SruR, fasar s
Bl

(xxiv) “TeAd Sqevde Ja I YU TSHI, Peury, Jd MY, R, dww, U,
JRIYUT, e AT, AHeie Yo Bt gl Wiael 3R ool dieR &I dlede iR Reder,
Fifas a DHodic ok Rvdlerd, I WEU, ol JaeE, ST ¥ JREM 3R M I JR&T afd
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SReRd, Ao @ §FaTE giaute o f Rien @ ok oR Aiduie giau a1 T e
et o @ ® S b Wipd WM & IUR Woide & dH $ o fHY S §;

(xxv) UG T WReRY” S & “UR™ yEm uEr SR YehERmer sfuicHcr @
oRyrer # Iffad 8, 9 it W g wiierd o oFr el uifterdt @ € raer ger
T RO W ot FMT & ofaifd & TR 8 off ST T s WBR T o9 WPHR a7 I
I 8 P WHR & gRT ar] fFY M g, 3R o fF o R &3 # W Y-uus W
TSR TGaT g1 3R et T srad Yuft R 3aavsie w1 &t sgufd <7 &) wfad w8

(xxvi) "®ICF &7 (Prde Than) s &1 o g & o & Rua e (_faaa ik
fgera) aifdfam, 2016 & Ay foar mar B

(xxvii) Weg "R WAet iilke &1 o g off i g a1 Is0 WBR gR1 g
wee (R iR foem) oifdfFwm, 2016 (2016 &1 TV 16) B URT 20 (1) ERT I
EIT@IW;

(xxviii) “01.04.2019 &I IT IqH ¢ LF g dral Uoige” &1 3 Th aId @ Uolae
P 3fAaT 3T Weide ¥ BIT;

(xxix) "3TARAT e Teg &1 3 3marily Iuai & fow fima smodhe S o W
1 gem WiteRY & 9t fear man g;

(xxx) "aTOfou® srordden &1 of gt grm o f smarflg smrdde ¥ gt surdde

B,
(xxxi) “TAR WY Fodq (VHTHSME)” F v ot vad & $d Wk &Fha (el
TR &) 3R I Y-\US & &A%hd & U ¥ § S & W yaa &1 fFAafor gan 8
2. I8 ST 1 3|, 2019 ¥ YA gHR|
[Fodo fami—ax /Shgwaet / fafaeg—21 /2017 (@s—5) 03 )]
[SER—ITSIUTA & 3 9,
Sfo wfemHr,
RIS PR Y RI—HE— I |
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SEY |
IRIARZY (RREP) ¥ firg fua wée winide (REP)

EhEfe faa e W9we (RREP) @ fear Y fioer weee Wawe (REP), & W
IR smr & fAAr ¥ wEla gage Fw Hfe, Swd fwior & amgfd &1 owEa 01 s,
2019 AT 3WF a1g ¥, F o @l Woiwe & AT DT IRFEsr 01 ¥, 2019 AT 3¥F a1€ @)
T & A1 39 91 NaweHt, wd TR F v F 4 €. 3 F et QA ™ A7 (ie) @b (if),
St ot Rufy & & v ARl @ | IuddAce § AT | v W & geaw #1 [{wer
fafafise ol @ ad RAr & Ry a¥ 2018-19 F AT A F € I arer RaFaR 7HA
F Reat & MY I A 27 I T g, H TeFear 3R Prafaf@a ale @ i smael;

1. Sfgf 31.03.2019 Y T & AT % U= &t § AT T & =4 ¥

(F) 39 3R oAYe Fai W gaqe FW HBe, O F IREH A ga @ AT

(1)

(i)

arr & fasfor § v Ser 8 SeaT 01.04.2019 : a1 39F g 3Mqfd #
AT ¥, # Tx & w0 & fawla fFar s gwar g1 Tx & avmen Aeaear #
STaat:

Tx =T-Te

T g8 Fo 3qaey ITC ¥ (39siher v arm sryar a7d) % REP & fawor &
01.07.2017 & 31.03.2019 TF FaYc IR FaYe Jawi & 3w W fows
01.07.2017 aF Y ¥ FHEAUFTAT H3e off enfae &

Te, (%) aofSas BREX & @AAr & 3k (@) ey X § @atr &, S
REP # amqfd &1 w7 31.03.2019 & wgat §, @ Weafta vfafSeer (ym) soqe
dFa FRT ¥

Te = Tc+ Tr

Tc ag ITC & st fF REP & affoifoas fwd & @AATor @ wefa & Sad
AT AF YR § A F §:

Tc=T* (REP & aiffSas aruéde &1 Fa Frella & / 3R$d & afofcaw
3R A JraréAT F FA Frela &) AR

Tr ag ITC & s & REP & ey R & A#Aor w aoman sen 8, Sadhr
arqfet #T FAT 31.03.2019 A AT 3WW Yea ¢ AR Fwehr v e H

Saay,
Tr=T* F1 *FQ*F_?, *F4

IREH 7 AT 3raTEAT FT FrehdT AT

IREd # afSas 3R IrardT srarédT F1 T FreT a7

31.03.2019ﬁmmm§$mwwmmﬁmﬂm

IREH A AT IArEAT FT Fel FreT &1
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31.03.2019 # AT 3ANX gl TF FFU 7T Iardy ureHAc & fAaxAtor Hir wqft
&1 AT Hed forwd Y FT FAT 31.03.2019 F AT 3HA g §

F3:
31.03.2019 # AT 3AX gl §F FFU AT Iardy ureAc & fAxAtor Hir wqft
& Fd AT
(F; 9% fT a1v ey sradde & 9 & faerd & FRor §)
1
F4=

31.03.2019 d= f#ior gfef &1 %
frror: Srgt fator #1 ateal (e wfdera) @ @ 9% 8, F,=100 + 20 = 5 gwm|
TqsdIHIon: "31.03.2019 aF fA&ATor qfd #1 %" F1 @@ Y gem A F Ryew e
Rffaws nisor F Raa e (Rfagaa ik o) sfRfEgs, 2016 fr a/r 4 7 arr 11
& ada 9ifa fFar s § 3R S Rae wee Rffuws wftewor & ot &@
TERIFAT AEH §, FAF qgT A1ES SN A ST 3T Fohforad (373am) & ool & ar
F aRgER, St 5 ageER afafawe, 1972 (1972 #1 20) # GofiFa @ qarr fauiRa sk
TATOT R I @ |
(M TF geliFa FFa F g (@) F IR Qe v a@F F o AT Re v @F @
in @ &Y AT FA FT RAFeT R -
Te &1 FroreT fAF=TTaR $1 Seef:
Te=Tc+TI1+Tr
Tc a8 ITC & &t 7% REP & aioifoas e & @&Aor w oomn s &, S
AT T IR & Y I §
Tc = T; * (3IREH & arofcas 3k mEmy sudde Feia a9 / aoas
IUIEHT FT Fel FeleT &17);
S
T;=T- (T1+T2)
Tl= IREN #§ arofoas smr & FATr & [T IENA [{AY T § T =T
gl
T2 = SN & rarlT amer & @Ar F QAT A {7 ¥ Femar 2
aar
Tr ag ITC & =t f& REP & smarly REd & @R&AOr v aoman s 8, Sradhr
3Tqfet HT AT 31.03.2019 ' A1 WA vgel ¢ 3R @ rorem fawaegar A smea,
Tr=(T3+To) *F, *F, *F3 * F,
T
TI‘:(T-Tl)*Fl*Fz*F3*F4
@, Tx 3R Te’ #r I FHT W, 6T W, FT ToF W IR thFd & F §a9¢
¢FH $f3ec F AT a9 @ T F FTUA
(3) ST8l, Tx PRIcA® §, It Te<T, T 3R Te & g & 3ax & & A AR #1
AT USlifa SAfFd, gAFeliad Hisc Aol AT Faaciad e Ao F 3 garr wem @
TR Gt eafFd & M3eqe F afdea F1 fear @9 ik 7€ AR FORM GST ITC- 03 &
T T S|
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Fosdiaton: efiga safda FORM GST DRC- 20 # v& 3Ree qRIX #T dar ¢, rasd
I & T & AT F77 FT AEaR FA@ a1 &7 T & AT a1 4rr 80 & yrauEl F HTAR
W AE & F A7 el F TR F1 oA S F IepAfy 1 FAER ot Shewdr Sm-
21 # TF Y AN FT FFHAT § N I AT AT F A A AR/ A e AR et
# TR 1 aerae I A Iepafa o B, Gl A @ it A, srvar A o swgEa @

(F) & Tx TFRAF 5, 6 Te>T, Goliga safFa Te 3R T & fiw siaw @ @ar @,
IREH # mar T & AT & AT 01.04.2019 A A7 38F TG Wed FEqIt AW Janst |
IEOH A F AT 9 g |

(®) wSliFa safda Tc FT TN FT FFaT § 3R AOTTF HaEAc W T F qerae &
fw Tc 1 Aia1 aF FBe & 37T T FHaT §, 99 d& & Tx F71 @ A@r-sar a7 @wrar
3R st At B ST B

(31) STET FF & QU @ A gfaeradr g7 @ AfT Noige & A gred A vd danaAt
T ITEERA FT 31 AT, 2019 F AT 3WF YgA Wied F fAAT € F@T 01 A, 2019 F A7 3HF
g @ IYfd FHT arel R R & P W T seve dFw Hfe v aver i aeh
3 Tx & SR it i 71 sperae Brar sen @ swded alF @ 3@ Ffse & Feet, st
st Rufy &), 3w wetus & @y & F, & aorenm & v & & qu @ it gfderaar & 3@
yfderaar & & & AT JEem St B, R W aRgER F @ A B aeger sfafaes,
1972 (1972 & 20) & & Yiiga o A1 frdl ais SN q@my, ot & swdieqewr 3if®
gofaad (3Ran) # dSfiga &), wenfora fram amm @ 3k 3@ 31 @, 2019 & g geqe
st A FerF F sAYC W oA AT 1 wFar

2. SE 31 AN, 2019 A FH F G @ 1 G LT A, I g g§ @
e amqfet &1 wa7 31 &AW, 2019 & wga @ 3R 31 AN, 2019 aF FE st saAYe qar A
gI9e WIod o fRar aram @Y, ggr "Te" Y v AR fir smeet: -

(F) s99¢ IR FAYE FaABT W gaAqe W *fFT, S T W IREN F Imardiy smer &
fastor o e e @, e smqfet #1 wEw 31.03.2019 F AT 3ER v ¥, TR T F w0
# faefa fFar o @ar ¢ e aore faseear S,

Te=Tc+Tr

Tc g ITC & st % REP # aifoicas Red & @Alor w aomar s §,
e amafd &1 @AT 31.03.2019 N WM WY Tgw § IR [EH qoEen
fsaerar #r Seet,

Tc = Tn * (REP & aifoifeas 3murésde & #rfe &7 / REP & afofcas 3k
AR AT FT FoT Frehat &9) AR

Tr a8 ITC & Y @ REP # 3marig RE¥ & @#A0r W aeman o g, ah
amqfet & FAT 31.03.2019 A AT IWH Yea ¢ AR Fwehr v e H

STeatt,
TI‘=T1’1*F1*F2*F3
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Tn = W 9w AR F9e JaBi W F 1 spae fF@w [TC fex A 3R
Jar #T FARAIA & Tgd 3uaey §, S F 2019-20 HF AT WA W yred
g3 @,

Fl,F23ﬁTF3 m*wml

(@) o gSiiga safFa IS & mariy REy F fator & e 01 3, 2019 & @
3UF 91 9Iod 34 AT AR Famst @ Te Y A F W& IESA Y 9°T TS FT §HER
g, Sae fav a8 3=gyr 9 & gl

@) ‘Te’ AR A o FT W, TeT W, FT AT I AR ThFd F & gaYc 9
3T F AT 3raer F A WA

3. Rmw 1 ar e 2 # TRk et off arq & e, AElRf@a F v F Te
fmafafaa Ryfaat & FuRa fFar s

(1)

(i)

(iif)

Sl geararaer 1 gfaewd FF F qof @ F gfdea @ faw @ Ak Bwior &
yfaud & qU @ F T F Haw 25% wfawa @ 3w & wfawa @ &
Aea wfadwa quiar sk 25% wfdera 3 A smee,

STgT 31.03.2019 T 31.03.2019 ¥ Wgel I fv T AW FT Hed I*ATH
ged AR & 256% ¥ 30+ §; faerd saaey § [uRor F 327 & W graE
¥ 7T F yea v v RERely AW wd g awafed fER w1 25% F @
* HATT AT AT, T9T

STgl, 01.04.2019 ¥ Wge 3aqc IR gaqe Vamt 1 @lg # AeF 31.03.2019
N @ v wv AT F ufaera # swahr fhe A, gage sk gege Qe @
aEdfa® @UT F Hed ¥ 26% HAF §, TS AYFT AT §6 G4 A WiAFd
S T FAFR 39 WU A A@Fd F WFa Ag@l & FqaR FAT g@ar/r
YA 91EE TH3EC AT AN AWER AR GHIOIT SFardsit & YR R FA9e
3R gaqe Jani IR Wi A aafas 9fa Ifae @ud F YR W Te F F
F FHaT ¢

TSeid ;1
- REP &I saRT (3marei + arforfsa)
® T T q
1| ooieew & ey i F&d 100 |5
2 | oihew ¥ ymanhy ey @1 wE 75 |5
3| e IueHT &1 Frde AT 70 T e
4 | srardr sraredTw F1 Fa Frfe wRar 2*c3 5250 | ¥ #
S| AT AT IJUTEHTH FT Hed 060 | TS
6 | mardrr AT FT FA HeA C2*C5 4500 | S
7 | ofEenT & afofeas sdea # dEa 25 | T
8 | aforfeas srarésea @1 Sife wRaT 30 | ¥ AR
9 | aiffSas srarédcH F1 Fa Frfe wRan C7*C8 750 | ¥ AT
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10| d9iFe (Imardir+arifsa®) #1 Fa Frfe ohar C4 +C9 soo0 | T HIT
|| |0104.2019 7% FE & qU X FT Gfaewd [RERA @RI

TR a1 AT FAAI AR JATFAUTRE] 20%
12| 3o & 9 9% gu I rédew 1 wEa a0 |8
HROT & g4 g% gU AT HUEHSH FT Fo FIIC
13 S e ot it
R C12 * C3 2800
14 | 9% gu Aar IaédATE F1 Hed 5 * C12 2w | FB
15 | 31.03.2019 #I AT 38 g IF §U HART HUEATH
1 yfaud saafAT 20%
AT UTEAEH, [S# 3aRor & qd 3myfd &1 3ravor
16 R Cl4 * C15 4.8 T
fafea &, 1 arqfd 1 o o7
17 | ITC St &Y HeRoT WX argd T §, Tx=T- Te
18 | 9 ITC (Te)=Tc + Tr
19 | T (*gaam A Ru 7w Aew # @) 1 LRI
20 Tc=T x (REP & aifoifsa® 3rarédeq &1 H1de TRAT REP | 19 * 9 | 125
¥ aioifsa® 3 s AT #1 Fa Ffe vRam) C10) ' ‘
21 | Tr=T x F1 x F2 x F3 x F4
22 | F1 C4/C10 | 0875
23 |m C13/C4 | 0533
24 | F3 C16/Cl4 | 0.200
25 | p4 1/Cl11 5
C19* C22
26 | Tr=TxF1xF2xF3xF4 * (23 * 0.467 | FZ
C24 * C25
27 |9 ITC (Te)=Tc + Tr C26+C20 | 0592 |03
28 ITC foA 3(aRor WX a9H I &, Tx=T- Te C19 - C27 0408 | S
*A1e:-

1. C19 & T & Hed H HFad ga9ecH & W Adaa & W 3aRa

T & v Far = g

2. dEdfaF qAER A USida FfFd 1.7.2017 & YT WoFeH & IR
T, 58 T o oY 9 & &), T URH g el & 3afr F wafa
GSTR-38 & Tumafe &qet iTc # 3R Rer A v Ja1 R 3fefan

Y URT 140 F AT off T HAROT HBT F T FT FeT A |




16 fIgR TToTe (rTYRYr), 29 AR 2019

TS : 2
. REP &1 saiRT (3mardfir + aifoifSas)
5 ® g T
1| sorTew & résiew #1 wE 100 | ¥
2 | oewew ¥ many srarédew A e 75 | T®
3 | smawder sréde #1 Fnfe oRa 70 | T A
4 | smaris yrédEw w1 Fw afe oA c2*c3 | 550 | T AR
5 | wel smarir IRHT F HeT 0.60 | ¥
6 | amari IrarédTE W T A c2*cs5 | 4500 |FE
7 | oReeer ¥ aifeas srarédeE A wEa 25 | 5
8 | aifrfeus srurésiTH &1 Ffe wRa 30 |3 A
9 | affeas yréde F1 F@ Frde wRa C7*C8 750 | 3 H
10 | st (smariRr ) @1 Fa wrfc wha c4+co | 6000 | T AR
. 01.04.2019 @F & F YU g & gfcerd [RERA @RT IUmaifya
T 9AEE AR ganr Furfasiia) 20%
12| 3ieror & qF g% gU AR e i FE 40 |FFE
13 | 3ieRor & UF 9% g AT ITEACH F F Fne wREm cl2*c3 | 2800 | T #I
14 | 9% gU Iy aréded #1 qeT C5 * C12 20 | U3
|5 | 31.03.2019 F 47 3qH T I §U AT IUIEATH HT Fferere
gAarEfAT 60%
16 mmm";'“;ﬁ T F o I AT PRAA | pecrs | 144 LR
17 | ITC fo@s &Y 3eROT W qI9d FI&T §, Tx=T- Te
18 |9 ITC (Te)=Tc + Tr
19 | T (g o R are aew # &) 1|
20 Tc=T x (REP & aifoifsa® 3rarédeq &1 F1de R REP & C19*(C | ss .
afoifsas 3R smar sarédew #1 Fa Frde whan) C10) ‘
2l | =T x F1 x F2 x F3 x F4
22 | F c4/Cl0 | 0875
23 1R C13/C4 | 0.533
241 m3 Cl6/Cl4 | 0.600
25 |4 1/C11 5
C19 *
26 | Tr=TxFlxF2xF3xF4 gg‘;‘: 1.400 | 3
C24 * C25
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27 | 9@ ITC (Te)=Tc + Tr C26+C20 | 1525 |&3
28 | ITCToraar #Y 3Havor 9T aqa/faar s §, Tx=T- Te C19-C27 | -0525 | ¥B
29 | % FAEIERA vis-a-vis Pc I AT 9= & 9eATd T
30 | % g g 20%
31| % gerarafiar 60%
32 | %3adt War & o R IR & qedTd S (Pc+ 25%) C11+25% | 45%
3y | FTARE JrarECH, R eRer & qf Jmqfet @ sfawor Al @, .
#1 3t F1 T AT C14*C32 | 10.80 ‘
34 | 3l " A AE) fRU SR & gedTd F3 C33/C14 0.45
C19 *
35 | Tr=TxF1xF2xF3x F4 (39l €1 & any & o & 9eard) gg:cm 1.05 |+
* €25
36 | Eligible ITC (Te)=Tc + Tr (398 T & W BFT JW¥ & weaid) | c204C35 | 118 | ¥98
37 ITCTSmaT Y aRor g arqa/faam S&r 8, Tx=T- Te (398 @&AT —
F a9 P I F 9eTd) C19-C36 | -0.18 ‘
- % FAGTATAT vis-a-vis Pc 9 39 AT & a1 fFw ot F qeama
Y qUT A T
39 | 3wl #H (Pc+ 25%) & AN fFT AR F 9RAT % FAAETET 45%
4o | ST ST, R ST & O Rt ¢ s PR A, s
#1 3t F1 T AT C33 10.80 ’
41 | grca gfawe 8.00 w3
398 @A & A1) T I F qeErd marT udAcw e
42 | sieor & qf ARt A sieor PR oY, Y AR A g AEAvs- | oo | 1000 | ws
a-vis 9Tcd gfawer
43 | At yHR #T 3TN AT F aE) fFU IR F 9o F3 ca2/c1a | 042
» Tr=T x F1 x F2 x F3 x F4 (@4 9&R & 30 a7 & &y fae Cii;ngZ
S & 9RATd) C43*C25 | 097
45 arT ITC (Te)=Tc + Tr (@ F&R it 30 A7 & a9 fvw ot &
TRETa) C20+C44 | 1.10
46 | ITC T 3ieror W arqw fam smar #/feam s @, Tx=T- Te 05
@ yFR $t 3T AAT & aEp Fe T F g29T) C19-C45 | -0.10

* Note:-

1. Cl19F T & #Heq & Hwad a9ecq & HRA itwa & W muiRa veiad & fav fFar o=

gl

2. dAfaF R # GliFd sAfFd 1.7.2017 @ YT WSiFcH F IR §, a4 @ oY oft o€ A
A, ¥ IR @ areht F 3@y F Hefta GSTR-3B # gumaifa wyet (TC #r kv fIgR #ATer
3R Far T AT F arr 140 & siada A 7 RO Fe F TF AeT A_AW |
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e |
e {d tRee Yede (IRIARSYY)

Fdt EERRE figa wRke Weiee (RREP) & 0@ amanfiy 3k aifoifSas smr &
fsor @ wafta goqe qow *fde, Owd fwtor #1 sl &1 w9 01 3, 2019 a1 39% o
T ¥ o & wafta gege daw Ff3e Ay quenm @l deee & v, RSeer uweer 01 e,
2019 7 38% a1E & T & AT 31 AT WorwesH, FwF TR F e F FA W 3 F woaT RF
T 7E (ie) T (if), sk o Rufy @), & fav RfASE T W Uty § AAT W | &
T 1 ke Rfafese & & 78 fear § @ qur Redir ad 2018-19 & ward @ & @1g
I A RarR 7@ F Redt & X o A &7 afi@ & 9gd, A Nawear AR Aafafaa
alid @ & S

1. Sfgf 31.03.2019 Y T & AT % U= &t § AT T F =4 ¥

(F) ¥aq IRAREH F marT Ak afoSas R & oo & AT sage 3k
gIqe AaHt W gAge Fw Hf¥T, rwar 01.04.2019 't a1 39F aw@ Imyfed Fv
g ¥, Tx & w0 # wha B s wwar §1 Tx 6 e feaegar #
sireefY:

Tx=T-Te

() T Fa 3RAM F fawior s swaer & off 7§ Fa wEder 1.7.2017 @
31.3.2019 aF FRAREH F FA#ATor # swgr N 7§ s7e I’ gerye JaBt W
ured Y € ¥, e 01.07.2017 F fam T @FAvIETNT e oY anfAe ¥

(i) Te affcas REY F @#Ar 3k 3mEy BRFY & @&, &S5w RREP &
amgfd #1 AT 31.03.2019 & wgx ¥ ¥ Wafaa vfafdew () gaqe o
R d |

(@) Te® oM AFargaR S STeah:

Te=T* F, * F, * F3* F,4

IRIED 7 3mary 3k I oas sraréade #1 wrela &

RIS H IATEAT T Fel FrelteT AT
(Rt smmareir e TR Molee F AR A, "F1" FTHeT 1 grmi)

o=t 31.03.2019 ﬁmmmmmmmgmmmgﬁﬁrmw
ARSI #mmm@mﬁm

F2:

fedti® 31.03.2019 wmmmaﬁmmmm*mﬁ

rqfet &1 T Fe ForwahT Arqfel 31.03.2019 F AT 36X TEA &
F3:

feetier 31.03.2019 Y 1 3HA Tge I T 1T AT e & AT Hr
Imqfet 1 Fel e
(Fs 9% T 17 mareiir raréaie & wfdera areme & fae SR @)
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1

Fy= .
! e 31.03.2019 Ft AT F1 % T F@T

forsror: Srei fsor F1 grea Rewr (@ gfderd) @ @ g9+ @, F,a =100+ 20 =5 gmm

TISEHIOT: "31.03.2019 a& faAfor qfd &1 %" @1 @@ FF v S F Rya e
Rfagms nfwor #1, Raa veee (RfAgwa 3k Jem) sfRfAgs, 2016 & avT 4 7 4R’ 1
& Jadd uia B sr § 3 s Rae tee RfRwms wfewor & o &3 @i
JTaRIFAT AE ¥, FIF q§ LS S, N F sEIDIE IdHE S (5B § voiga
B A TF AGHER, N & aegeER sfafame, 1972 (1972 #1 20) # uwshiga @), gEnr fAuiRa
3k yefora S = 8

(@ 'Tx’ 3R 'Te’ TRt @ o Far =, o7 T, Fgafia weor F IR v
T F FAYC oFH Hf3T & AT srerer @ A Fwwa |

(7) 81, dvew ueeAE §, Ui Te<T, &Y Usliga cafdd, saaciiad *isc dAeX &7
gagciias H do” # e @, T AR Te & &g IR & ey Afy &1 sperara wwm | ¥
R TSfiFa afFd F IEeqe F a¥ca &1 e gelt sk aw wfr et GST ITC- 03 #
T T S|

TISEFIOT: TSl STFT FA & IFTT AT 37 FRat oft O & Rear # afer ar @@
A A1 T F gty F AT freal & 80 T 4R F AR wRT Svwdr DRC- 20 # w&F
TS ST T Fhal § | 3gFd B Sfiegdt DRC- 21 # wF Iy Sy #I §hahl ¢, S
AT AfFT F A F v W RE R, S Ol @ afte ad 8, wifs 9w fee
& WEaT §, A AR FT AT A A HTATT T § |

(3.) @1, Tx doRaAF 8, 4 Te>T, voliga =afFa, Te 3R T & & sraw & den
aF, OGRS & faator & v RaiF 01.04.2019 a1 39F g wead aegai AR Fant |
ITEERAT A FT 9T g9 |

() S8t FF & qU g A yfaeraar g7 & v Wowe F v yrcq A va Janat
9T AEAH FT 31 AR, 2019 FT IT 3WF Uga 9Ied HT foar g ggr 01 ardd, 2019 Fr a1 30F
ag & Iyfd T Al I REd & Ao W T seve dFw SR fr aven A areh
R Tx & s A Y F7 oA fFrar Ien @ sudF al% & 3@ s off smeeh, St
st Rufa &) 5@ wtes & @y @& F, Y oo & AT &1 & g @ i afderaar st 3@
giaRradr & &7 # AT S St fF R W@ agER & gar s fF ageR afafaas, 1972
(1972 #1 20) ¥ T YoiFd & a1 frdl acd sfarR qam, St & s=diegee 3w Sehfaaw
32 & dsfigra @), wrenfora far aram e 3 s& 31 AT, 2019 #Y wred gaqe JawHt AT FEiw
¥ gI9C W e AT ST FFr B

2. SE 31 A, 2019 A FH F G @A 1 yAwUd LT A, I geaiAw g§ @
forwehr amqfet &1 wa7 31 &AW, 2019 & wga @ 3R 31 AW, 2019 aF FE st saAYe qar A
gIYe W o fRaT 4w @Y, ggt "Te" HY v fAFATER ¢ e -

(F) Fad INARER & ey ik afofSas ey & B & v sage 3k sage
At W sAqe T Hf¥e, wH Reiw 31.03.2019 Ft a1 38% ¥ Iyfd FTwww ¢, A &
w0 & Rftaa fram o1 gar § St o fAFagar i s,

Te = Tn* Fl*Fz *F3
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STel, -

Tn= ¥ 399eH 3R so7qe Jamst W = 7 orar frar omar ¢ o X IRIREd #
i 3R afsas AT & @A & AT 2019-20 & wed @ishivad sfRfFaw § qea
TEE 3T § |

Fi, F, 3R F; 3WFa & A gietl

(@) Y woliFa afFa IREd # amariy REX & fAwr F e 01 e, 2019 v A
3IF 91§ U 37 Al R At W Te A A & aw@w IESRN Fr god A FT - gHER
o, foas faw ag 3egygr a1 o g

@) 'Te’ TR F o1 FT FT, VT F, FgfAd g F I vhiFa F F gaqe
T $f3T & QAT srawr ¥ A swwed |

3. Wra® 1 a1 hanw 2 F ffea ARl off e & amaee, &% Fmafafea Rufaat &
farar fauiRa frar sream:

(i) el gearaf@ar F1 yfawd FF F T @ F ufaea ¥ 3w @ sk G &

yfaerd & QU @ & i T Ha 25% gfaerd 3F & Hftw §; wioawra =reme &
Aea wfadwa quiar sk 25% wfdera 3 A smee,

(i)  SteT 31.03.2019 T 31.03.2019 ¥ Wgat I fFU v F@= F1 Ao TFafdw
ged AR & 256% ¥ 30+ §; faerd saaey § [uRor F 327 & W graE
¥ 7T F yea v v RERely AW wd g awafed fER w1 25% F @
& AT ATAT JATCAT; TAT

(iii) S, 01.04.2019 ¥ Uga Y IR Faqe Qamil H @Wlg # A#F 31.03.2019
N @ v wv AT F ufaera # swahr fhe A, gage sk gege Qe @
aEdfa® @UT F Hed ¥ 26% HAF §, TS AYFT AT §6 G4 A WiAFd
S T FAFR 39 WU A A@Fd F WFa Ag@l & FqaR FAT g@ar/r
YA 91EE TH3EC AT AN AWER AR GHIOIT SFardsit & YR R FA9e
3R gaqe Jani IR Wi A aafas 9fa Ifae @ud F YR W Te F F

FT qHT B
Tserd ;1
a AT WSiee (RREP) HT IRT

. - o T 13}
1 | WS § AT T gEdr 100 | THE
2 | WS F WA IUeATH A gEAT 100 | ZHIE
3 | ARy raéHT @1 @ eRa 70 -
e
’ Tt
4 | amard JraTEATH F o Frfe wRa c2*c3 70001 et
5 Y AF AT HAEHTH F {ed 0.60 | FUs

o | 01042019 % FE & U @A FT AU [RERA 0%

SART TUTEMRT AT AEs SRR gEwT ’
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TR

7 m#q‘?aﬁg@mmz}raﬁm 80 THIS

8 R & [ IH T AR JEHCH 1 Fef C3*C7 5600 i
Frfe wRar Hiex

9 | g% gU AR JUEATH FT Hed C5 * C7 48 CT S

o | 31032019 N AT IHF TEd TF §T HGT 20%
IqTEATH T FfaRrd gAarafaeT

11 Wﬂﬂmﬁﬂﬁmé?qjsmﬁﬂ C9 * C10 9.6 3
JeRor e g1, 1 arqfet F1 Fo oA '

12 | ITC fo@s &Y 3HeROT W aI9d FIT §, Tx=T- Te

13 9 ITC (Te)=Tc + Tr

14 | T @ e e g # 39) 1 03

15 |F1 1

16 |F2 C8/C4 0.8

17 | F3 C11/C9 0.2

18 | F4 1/C6 5

19 9 ITC (Te)=T x F1 x F2 x F3 x F4) legl(;lféfém 0.8 S

Ho | 1TC Torae &Y 3awor oY arqw/ferar S &, Cl4-C19 0.2 _—

Tx=T-Te

*oe:-

1. Cl4 & T & Hed & HiFolal sa9cH & &R stwd & W amua Teia

F v Far = §

2. Odfd® SqAER A GSlihd SAfFd 1.7.2017 @ IH¥ET WSleCH F WRH X,

S8 @ ST Y 91 F & ¥ IR g arely Y AT ¥ W GSTR-3B &

Furenfa wqot (Tc # 3R [ER A sk dar = afafame fir awr 140

& ada off 75 HROT HFT F TH AT AWM |
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TS : 2
_— ITERT N9Fe FT sART (RREP)
® T T q
I | doi9eq & JucAcH 1 FE&dr 100 | sFTS
2 | Weiaed & AT IuATH Y wEd 100 | 3§
3 AT 3UTEAT &1 Hrfe oiar 70 Tt #Aex
4 | JTarHRT JATERTH FT Fo Frie R C2*C3 7000 | gat #Hex
5 YAF AT HAEHATH FT {e T 060 |+
01.04.2019 d%F FF F G g FT GfAewd [RERA
6 | garT JUTEeNfe a1 9es FShifAaw gEnr 20%
Ffayifa)
7 | daRor & qF 9F gV Ay uréiew Hr wew 80 | FE
8 R & G TH T AT FAEACH 1 FA C3*C7 5600
Frde TRar Tt #Aex
9 Fgmm@mw C5* C7 48 S
0 31.03.2019 # AT 38S Tgal IF §T AR 0%
IUTEATH T IfaRrd sAafaeT
11 IMaTT e, fer Heror & 9 el C9 * C10 28.8
Fawor fafea &), # arqfet #1 Fa e 3
12 | ITC for@es Y 3Haor 9T qr9d FIAT §, Tx=T- Te
13 9 ITC (Te)=T x F1 x F2 x F3 x F4)
14| T (gaar @R Re v aicy # ¢F) 1 F3
15 | 1
16 | C8/C4 0.8
17 | p3 C11/C9 0.6
18 |4 1/C6 5
Cl4 *
19 9 ITC (Te)=T x F1 x F2 x F3 x F4) C15*Cl6 * 2.4
C17 *C18 T
20 ITTXC:??T@‘W“WMW% C14-C19 14 | e
70 % mvis—a—vis Pc 9X ®AT 9N & 9T
]
22| % g3 g 20%
23 | % gerarafder 60%
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o % 3T HAT F an] fFU S F gEr
QTR (Pc + 25%) C6+25 % 45%
s AR IrareATH, e Aaver & qd arqfd # s
Fror fafea &), 1 arqfet #1 Fa T C9 * C24 21.60 '
26 | 39 HiAT 1 A9] T IR F 9eAd F3 C25/C9 0.45
Te=T x F1 x F2 x F3 x F4 (39 ®ar & ey fpw | Cl4*CIS™
27 E C16 * C26 * s
ST & qRETd) Cl18 1.80 ’
28 ITCTIE®T &Y AT 9 Arqq/foT ST §, Tx= s
T- Te G0 AT & @] T SR & 92dm@) C14 - C27 -0.80 ’
e %Wﬂﬁﬁvis-a-visPcW?qﬁﬁﬂTa?ﬂ'ﬂLﬁW
S & gAd FI qUT I e
30 398 AT (Pc +25%) F F] fFT IR F TeETT %
FAATITAT 45%
. AR IrareATH, e Aaver & qd arqfed # s
siawor e @), A1 amafd =1 Fa qE 25 21.60 '
32 | urea wRwa 16.00 3
398 @A & A T S F wRATd JrarEy
33 ey fAeTe 30T & qd Arqfel FT HAOT | 16 cr +25% of 20.00 —
fafea &, #r amqfet &1 Fa HeA vis-a-vis wred 1e1y ’
gfawe
s, | TER A I W & ey e e &
qRETd F3 C33/C9 0.42
Te=T x F1 x F2 x F3 x F4 (&t &R &1 39 AT Cl4*C15*
35 C34 * C26 *
& a1 FT S F 9RETd) C18 1.67
ITC oA AaRor W aa fFar Si=r g/ S
36 | 8 Tx="T- Te (@1 YR #T 398 &A1 & aref fFe | C14-C35 -0.67 S
STl & TATd)
*oe:-

1. Cl4 & T & Hed &I HiFaed sa9cH & e sdtwd & W amuia Teia &
T fFar = §

2. IXAfAF IR # ol eafFd 1.7.2017 ¥ IHYaT WoiaeH & IR ¥, s
¥ S sy g H g, ¥ OURH @ gl W FAY F FEAT GSTR-3B A
TFyrenfa wqot (Tc : AR f[9ER Aver R dar Fw wfAfamw fr awr 140 F
et off ¢ HaOT HfBT F T F e AW |
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egeer Il
TYE 1
Pt AT & F AT av & ke v ey e G@ufead Welee &
faator & fav fmafaf@a awqgat ik Qi [RFew 3feRt & aeqes & #Aeaw @

gt vt AR Qanat & sraman, oy a1 vewwas & ddwifaw wF] fr @l AP
%. §. | ga99c aEgat 3R Famt #1 | RAedha o & e | Far Woes weemw @
C1 YT A9 HIAT gorqe faer 87
3R darat & (BT/=TEY)
gfareradr
1 T 10 g
2 de 15 CEl
3 SHITT 20 g
4 & 15 g
5 we BT 10 &
6 dew 5 g
7 aeger / fBemsfaer / died 10 g
ST Y |
8 vegAfaA fRsfe, o, 15 &
aifofsa® ol

39 3¢0r H, yHlY F Shvwdt Goflga wafFa & 80% awgat iR Jamsi
[ FUFERT F Iefee & Areasw § Faat & ramEr A F1 Qewrfas gz (R,
goell, ReEm gew W & @ & A A F @ers) I vwrwIg (faleEd
THTHITE Wied), R, 39w afq Siow, Al Rufe , ylw 4w & Tl fr §
auify , 33 we IFuehiea mqfdewar @ dhie @ @l #1 ¢ | 39 yeR e a¥ &
s &, Red 9t IR 9 aep R W FA F @ W Sieadt F1 arare F gar
g
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TYCId 2:

Rrlt WA A T R @€ & oRw v e e waRy wee ¥
faator & fav Pwafaf@a avgat 3k daniRew Ffet & eEe &§ aeasw &
FaAt & eman, qfA F1 ddwfaw gz (NATH, war, Rew gew wfe & w0 &
A soErdE & @) I vhrHIns (IfaRed verwans @fed), faeeh, = afa
diorar, #Aex RuRe, wfaw ), fr @l fr ¢ |

facdie a¥ & e Forees
. . . AT SIS (s HACARR ¥ 3d9e
. gIYe qrqail 3 QAT HT A e 3R 2
g S it farel &7
P (&1/+T8Y)
1 |@ 10 ]
2 | e 15 &
3 |swuE 20 )
4 |&E 15 g
5 |wef egew 10 Q)
6 |dew 5 C ]
7 | ageR / e / ded e anfy 10 g
8 | vegHifags sl carg, aifvfsas 15 8T
GREL
S 3AENUT #, YA o Sivwdl ySiiga afFd @ diie afka 80% A 3k
Fat A @l fr § | TR, 3R vF FuSiFa IrqfiEar ¥ de, vegAifae f

sfFar, cag 3k aiffoas a%d e i @l A T | 39 TFR [T a¥ & 3q #,
v B Rad arst 3maRa saqe W SHeadt 1 sperara 3 Ay sraeaHar @1 ¢ |
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TYCId 3:

fFdl gAY A F e a¥ & e v ARl e wufed Weolee &
fadior & fav faeafaf@a avqeil ik daEiRes JIWERT & e & aAregw &
a3t & remar, HA w1 fdwfaw gz (NfAww, goed, Rew gew afe & w0 &
A oErdE & @) I vhrHIns (IfaRed verwans @fed), faeeh, = afa
dtorar, A RuRe, wrpfaw d), fr @l fr ¢ |

facdw a¥ & 41 (orees
&. . . aR1e 9Ied 3e9e | ACa] § FA9C
g | T e AR A et | B &
& gfreradr (gi/aTdh)
1 |@ 10 D]
2 | e 15 Tl
3 |swua 15 )
4 |& 10 g
5 | ®ef emewd 10 gl
6 |dew 5 g
7 | aegeR / Rt / dedt g anfy 10 g
8 | vegifaas sl 15 C ]
9 | o, et ad 10 oTet

39 3AENUT #, gAY A Sivwdl gSliga afFd @ diie afed 50% A ik
Jarst fr @lig A ¥ | qUR, 3 Ieigd wrqfdwar & @, @ Ak regfafaa
1 @sfhrar, carg 3 aiooas a@dt anfe fr @l fT ¢ | 30 IR, & [T av &
el weliga amqfdwaist & @i v Arer 3R Fawt w1 qew 80% Hr WAt War ¥
FH @ A ¢ | At @lg & 30% A FA W U W qRET F Q@ Fe I F
faT, v # Rad =&t smuRa an] @7 W e W Sfiewdt &1 sardrer 3= g |
deie o STt & oA & wrE, A9 15% 1 w9, gAY AR F agd
18% 1 T ¥ &Y FT S H3M |
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Y 1V
LE|

(ERIED 01-04-2019@rujﬁawmavmm-o@g@ruwaﬁwmmwmﬁ
UEHey & Al R e &1 YaH fFT IH & Th SR f[Adwey &1 IuanT fHe o 8q W)
e do. e

ar ¥

Ao bd =

o o

(ARIPR e & JaRd forar ST B)
LSRR
TSl &1 W TSipRu T :
Uioide, afe ®is 81, & 99 :
Tode & ofd figsll & SRR iR 3reffYr Ifed Uieiae & fow ot 4t & Wy dwied &
1Y Tiolae qud $T fdavor :
oige § g1 a1 9! & fow surdde @) Ta, UeR SR BreH & :
URY AU T D W Pl dRIG -
Ik L]
T TagdRT SuYad Uielge § uréie & iU R &R &1 YTAH H1 & faded BT I
PN § :

¥ sardde & P R | 39 SiftREEET B ARO & | g9 e $t WRoit &
DX DT YA B PAHE 3P TG A M | $9A 9. 3 & g9y A M
(Seiferd STaw & (V) 31 Hg (o) A1 (i B AT & | @@ () a1 Gia) T (b)) AT (ic)

= @) ¥, oRf o Ry 8 o () AT @ @, it
Wt fRufy gt

9 Ul ¢ % 98 &aa & 99 & U f9eeg § iR Ife t& IR S9&1 wanT &) fomn
ST 8 df SUP! GART dgeH @ SAfa gt grift
T2 g8 Wt uar € & Jast @t omyfd & e aiedw & 01 3Wid, 2019 ¥ ABR 10 WS,
2019 & SRM 3T faded & TN & Uga IR} fHar o Gbar €, dfe W 9139 &1 &l
T fdbed & SER & 1 gl
BYI&R
Bit|

Y™

Sfo ufamr,
RMSY B T Fd—as—arad |
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29 HATE 2019

Wio 3o 77, fadfi 29 A/ 2019 &7 S # fr=feiRad srae f[ErR T=Ud & WReR 4

g9d g1 UHINa fBar Sar 8 S WRA Afeu & oreee 348 & wWue (3) @ e Sl W H

IHDT UTferepd IS FHsT S |

[Fo¥o fdm—aR /SigweT / fafde—21 /2017 (@e—5)03)]

S8R UUTT & MY ¥,

Sfo wforr,

IS R TG —HE—Af |

The 29th March 2019
Notification no. 03/2019- State Tax (Rate)

S.0. 77, Dated 29th March 2019— In exercise of the powers conferred by sub-
sections (1), (3) and (4) of section 9, sub-section (1) of section 11, sub-section (5) of section
15, sub-section (1) of section 16 and section 148 of the Bihar Goods and Services Tax Act,
2017 (12 of 2017), the Governor of Bihar, on the recommendations of the Council, and on
being satisfied that it is necessary in the public interest so to do, hereby makes the following

further amendments in the Commercial Taxes Department notification No.11/2017- State Tax
(Rate), dated the 29" June, 2017, published in the Bihar Gazette vide number 554, dated the

29"June, 2017, namely:-
In the said notification, -
(1) in the opening paragraph,

(a) after the word, brackets and figures “conferred by sub-section (1),”, the
word, brackets and figures “sub-section (3) and sub-section (4)” shall

respectively be inserted;

(b)  the word “and” after the words and figures “sub-section (5) of section
15 shall be substituted by the symbol *,”;

(c) after the word, brackets and figures “section (16)”, the words and figure
“and section 148 shall be inserted;

(i1) in the Table, -

(a)  against serial number 3, for item (i), and the entries relating thereto in
column (3), (4) and (5), the following items and entries shall be

substituted, namely, -

Table

A

“

®)

“(i) Construction of affordable residential
apartments by a promoter in a Residential Real
Estate Project (herein after referred to as
RREP)which commences on or after 1% April,
2019 or in an ongoing RREP in respect of
which the promoter has not exercised option to
pay state tax on construction of apartments at
the rates as specified for item (ie) or (if)below,

0.75

Provided that the state tax at the rate
specified in column (4) shall be paid in
cash, that is, by debiting the electronic
cash ledger only;

Provided also that credit of input tax
charged on goods and services used in
supplying the service has not been taken
except to the extent as prescribed in
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as the case may be, in the manner prescribed
therein,intended for sale to a buyer, wholly or
partly, except where the entire consideration
has been received after issuance of completion
certificate, where required, by the competent
authority or after its first
whichever is earlier.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service)

occupation,

(ia) Construction of residential apartments
other than affordable residential apartments by
a promoter in an RREP which commences on
or after 1* April, 2019 or in an ongoing RREP
in respect of which the promoter has not
exercised option to pay state tax on
construction of apartments at the rates as
specified for item (ie) or (if) below, as the case
may be, in the manner prescribed therein,
intended for sale to a buyer, wholly or partly,
except where the entire consideration has been
received after issuance of
certificate, where required, by the competent
authority or after its first
whichever is earlier.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service)

completion

occupation,

3.75

(ib) Construction of commercial apartments
(shops, offices, godowns etc.) by a promoter in
an RREP which commences on or after 1%
April, 2019 or in an ongoing RREP in respect
of which the promoter has not exercised option
to pay state tax on construction of apartments
at the rates as specified for item (ie) or (if)
below, as the case may be, in the manner
prescribed therein, intended for sale to a buyer,
wholly or partly, except where the entire
consideration has been received after issuance
of completion certificate, where required, by
the competent authority or after its first
occupation, whichever is earlier.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service)

3.75

(ic) Construction of affordable residential

0.75

Annexure 1 in the case of REP other than
RREP and in Annexure II in the case of
RREP;

Provided also that the registered person
shall pay, by debit in the electronic credit
ledger or electronic cash ledger, an
amount equivalent to the input tax credit
attributable to construction in a project,
time of supply of which is on or after 1*
April, 2019, which shall be calculated in
the manner as prescribed in the Annexure
I in the case of REP other than RREP and
in Annexure II in the case of RREP;

Provided also that where a registered
person (landowner- promoter) who
transfers development right or FSI
(including additional FSI) to a promoter
(developer- promoter) against
consideration, wholly or partly, in the
form of construction of apartments, -

(i) the developer- promoter shall pay tax
on supply of construction of
apartments to the landowner-
promoter, and

(i1) such landowner — promoter shall be
eligible for credit of taxes charged
from him by the developer promoter
towards the supply of construction of
apartments by developer- promoter to
him, provided the landowner-
promoter further supplies such
apartments to his buyers before
issuance of completion certificate or
first occupation, whichever is earlier,
and pays tax on the same which is not
less than the amount of tax charged
from him on construction of such
apartments by the developer-
promoter.

Explanation. -
(1) “developer- promoter” is a promoter
who constructs or converts a building
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apartments by a promoter in a Real Estate
Project (herein after referred to as REP)
other than RREP, which commences on or
after 1 April, 2019 or in an ongoing REP
other than RREP in respect of which the
promoter has not exercised option to pay state
tax on construction of apartments at the rates
as specified for item (ie) or (if) below, as the
case may be, in the manner prescribed therein,
intended for sale to a buyer, wholly or partly,
except where the entire consideration has been
received after issuance of completion
certificate, where required, by the competent
authority or after its first
whichever is earlier.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service)

occupation,

(id) Construction of residential apartments
other than affordable residential apartments by
a promoter in a REP other than a RREP
which commences on or after 1% April, 2019 or
in an ongoing REP other than RREP in respect
of which the promoterhas not exercised option
to pay state tax on construction of apartments
at the rates as specified for item (ie) or (if)
below, as the case may be, in the manner
prescribed therein, intended for sale to a buyer,
wholly or partly, except where the entire
consideration has been received after issuance
of completion certificate, where required, by
the competent authority or after its first
occupation, whichever is earlier.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service)

3.75

into apartments or develops a plot for
sale,

(i1) “landowner- promoter” is a promoter
who  transfers the land or
development rights or FSI to a
developer- promoter for construction
of  apartments and  receives
constructed apartments against such
transferred rights and sells such
apartments to his buyers
independently.

Provided also that eighty percent of value
of input and input services, [other than
services by way of grant of development
rights, long term lease of land (against
upfront payment in the form of premium,
salami, development charges etc.) or FSI
(including additional FSI), electricity,
high speed diesel, motor spirit, natural
gas], used in supplying the service shall be
received from registered supplier only;

Provided also that inputs and input
services on which tax is paid on reverse
charge basis shall be deemed to have been
purchased from registered person;

Provided also that where value of input
and input services received from
registered suppliers during the financial
year (or part of the financial year till the
date of issuance of completion certificate
or first occupation of the project,
whichever is earlier) falls short of the said
threshold of 80 percent., tax shall be paid
by the promoter on value of input and
input services comprising such shortfall at
the rate of eighteen percent on reverse
charge basis and all the provisions of the
Bihar Goods and Services Tax Act, 2017
(12 of 2017) shall apply to him as if he is
the person liable for paying the tax in
relation to the supply of such goods or
services or both;

Provided also that notwithstanding
anything contained herein above, where
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cement is received from an unregistered
person, the promoter shall pay tax on
supply of such cement at the applicable
rates on reverse charge basis and all the
provisions of the Bihar Goods and
Services Tax Act, 2017 (12 of 2017), shall
apply to him as if he is the person liable
for paying the tax in relation to such
supply of cement;

(Please refer to the illustrations in
annexure [II)

Explanation. -

1. The promoter shall maintain project
wise account of inward supplies from
registered and unregistered supplier and
calculate tax payments on the shortfall at
the end of the financial year and shall
submit the same in the prescribed form
electronically on the common portal by
end of the quarter following the financial
year. The tax liability on the shortfall of
inward supplies from unregistered person
so determined shall be added to his output
tax liability in the month not later than the
month of June following the end of the
financial year.

2. Notwithstanding anything contained in
Explanation 1 above, tax on cement
received from unregistered person shall be
paid in the month in which cement is
received.

3. Input Tax Credit not availed shall be
reported every month by reporting the
same as ineligible credit in GSTR-3B
[Row No. 4 (D)(2)].

(ie) Construction of an apartment in an
ongoing project under any of the schemes
specified in sub-item (b), sub-item (c), sub-
item (d), sub-item (da) and sub-item (db) of
item (iv); sub-item (b), sub-item (c), sub-item
(d) and sub-item (da) of item (v); and sub-item
(c) of item (vi), against serial number 3 of the
Table, in respect of which the promoter has

Provided that in case of ongoing project,
the registered person shall exercise one
time option in the Form at Annexure IV to
pay state tax on construction of
apartments in a project at the rates as
specified for item (ie) or (if), as the case
may be, by the 10™ of May, 2019;

Provided also that where the option is not




32 fagR TToTe (3rATeRT),

29 AT 2019

exercised option to pay state tax on
construction of apartments at the rates as
specified for this item.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service)

(if) Construction of a complex, building, civil
structure or a part thereof, including,-
(1) commercial apartments (shops, offices,
godowns etc.) by a promoter in a REP
other than RREP,
(i) residential apartments in an ongoing
project, other than affordable residential
apartments, in respect of which the
promoter has exercised option to pay state
tax on construction of apartments at the
rates as specified for this item in the
manner prescribed herein,
but excluding supply by way of services
specified at items (i), (ia), (ib), (ic), (id) and
(ie) above intended for sale to a buyer, wholly
or partly, except where the entire consideration
has been received after issuance of completion
certificate, where required, by the competent
authority or after its first occupation,
whichever is earlier.

Explanation. -For the removal of doubt, it is
hereby clarified that, supply by way of services
specified at items (i), (ia), (ib), (ic), (id) and
(ie) in column (3) shall attract state tax
prescribed against them in column (4) subject
to conditions specified against them in column
(5) and shall not be levied at the rate as
specified under this entry.

(Provisions of paragraph 2 of this notification
shall apply for valuation of this service

exercised in Form at annexure IV by the
10™ of May, 2019, option to pay tax at the
rates as applicable to item (i) or (ia) or (ib)
or (ic) or (id) above, as the case may be,
shall be deemed to have been exercised;

Provided also that invoices for supply of
the service can be issued during the period
from 1% April 2019 to 10" May 2019
before exercising the option, but such
invoices shall be in accordance with the
option to be exercised.;

(b)  against serial number 3, -

e. item (ii) and the entries relating thereto in columns (3), (4) and (5) shall be

omitted;
f. initem (iv) in column (3), -
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(2) after the figures “2017, the words, brackets, figures and letters “other than
that covered by items (i), (ia), (ib), (ic), (id), (ie) and (if) above” shall be
inserted;

in item (v) in column (3), -

(2) after the figures “2017”, the words, brackets, figures and letters “other than
that covered by items (i), (ia), (ib), (ic), (id), (ie) and (if) above” shall be
inserted;

after item (v) and entries relating thereto in column (3), (4) and (5), the following

items and entries shall be inserted, namely, -

3)

“

)

(va) Composite supply of works
contract as defined in clause (119)
of section 2 of the Bihar Goods and
Services Tax Act, 2017, other than
that covered by items (i), (ia), (ib),
(ic), (id), (ie) and (if) above,
supplied by way of construction,
erection, commissioning,
installation, completion, fitting out,
repair, maintenance, renovation, or
alteration of affordable residential
apartments covered by sub- clause
(a) of clause (xvi) of paragraph 4
below, in a project which
commences on or after 1% April,
2019,0r in an ongoing project in
respect of which the promoterhas
not exercised option to pay state tax
on construction of apartments at the
rates as specified for item (ie) or
(if), as the case may be, in the
manner prescribed therein,

6

Provided that carpet area of the
affordable residential apartments
in the entry in column (3) relating
to this item, is not less than 50
percent. of the total carpet area of
all the apartments in the project;

Provided also that for the purpose
of determining whether the
apartments at the time of supply of
the service are  affordable
residential apartments covered by
sub- clause (a) of clause (xvi) of
paragraph 4 below or not, value of
the apartments shall be the value
of similar apartments booked
nearest to the date of signing of the
contract for supply of the service
specified in the entry in column (3)
relating to this item;

Provided also that in case it finally
turns out that the carpet area of the
affordable residential apartments
booked or sold before or after
completion, for which gross
amount actually charged was forty
five lakhs rupees or less and the
actual carpet area was within the
limits prescribed insub- clause (a)
of clause (xvi) of paragraph 4
below, was less than 50 percent. of
the total carpet area of all the




(©)

(d)
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apartments in the project, the
recipient of the service, that is, the
promoter shall be liable to pay
such amount of tax on reverse
charge basis as is equal to the
difference between the tax payable
on the service at the applicable rate
but for the rate prescribed herein
and the tax actually paid at the rate
prescribed herein”;

c. initem (vi) in column (3), after the figures “2017”, the words, brackets, and
figures “other than that covered by items (i), (ia), (ib), (ic), (id), (ie) and
(if) above” shall be inserted’;

d. in item (xii) in column (3), for the entry, the following entry shall be
substituted, namely: -

“(xi1) Construction services other than (i), (ia), (ib), (ic), (id), (ie), (if),(ii1),
(iv), (v), (va), (vi), (vii), (viii), (ix), (x) and (xi) above.

Explanation. - For the removal of doubt, it is hereby clarified that,
supply by way of services specified at items (i), (ia), (ib), (ic), (id), (ie) and (if)
in  column (3) shall attract state tax prescribed against them in column (4)
subject to conditions specified against them in column (5) and shall not be levied
at the rate as specified under this entry.”;

against serial number 16,in item (ii) in column (3), for the word, brackets and letters

“sub-item (b), sub-item (c), sub-item (d), sub-item (da) and sub-item (db) of item (iv);
sub-item (b), sub-item (c), sub-item(d) and sub-item (da) of item (v); and sub-item (c)
of item (vi)”, the word, brackets figures and letters “ (i) (ia), (ib), (ic), (id), (ie) and
(if)” shall be substituted,

after serial number 38 in column (1) and the entries relating thereto in column (2), (3),
(4) and (5) the following serial number and entries shall be inserted, namely: -

(1 (2) 3) 4) )

“39. | Chapter 99 | Supply of services other than services by
way of grant of development rights, long
term lease of land (against upfront
payment in the form of premium, salami,
development charges etc.) or FSI
(including additional FSI) by an
unregistered person to a promoter for 9 -7
construction of a project on which tax is
payable by the recipient of the services
under sub- section 4 of section 9 of the
Bihar Goods and Services Tax Act, 2017
(12 of 2017), as prescribed in notification

No. 07 / 2019- State Tax (Rate), dated 29"
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March, 2019, published in Bihar Gazette
extraordinary.

Explanation. -

This entry is to be taken to apply to all
services which satisfy the conditions
prescribed herein, even though they may
be covered by a more specific chapter,
section or heading elsewhere in this
notification.

(ii1) in paragraph 2,-

(a) for the words, brackets, letters and figures “sub-item (b), sub-item (c), sub-item (d),
sub-item (da) and sub-item (db) of item (iv); sub-item (b), sub-item (c), sub-item (d)
and sub-item (da) of item (v); and sub-item (c) of item (vi),” the word, brackets,
letters and figures “ (i) (ia), (ib), (ic), (id), (ie)and (if)” shall be substituted;

(b) in the Explanation, after the words “this paragraph” the words “and paragraph 2A
below” shall be inserted;

(iv) after paragraph 2, the following paragraph shall be inserted, namely, -

“2A. Where a registered person transfers development right or FSI (including
additional FSI) to a promoter against consideration, wholly or partly, in the form of
construction of apartments, the value of construction service in respect of such
apartments shall be deemed to be equal to the Total Amount charged for similar
apartments in the project from the independent buyers, other than the person
transferring the development right or FSI (including additional FSI), nearest to the date
on which such development right or FSI (including additional FSI) is transferred to the
promoter, less the value of transfer of land, if any, as prescribed in paragraph 2
above.”

(v) in paragraph 4 relating to Explanation, after clause (xii), the following clauses shall be
inserted, namely: -

“(xiii) an apartment booked on or before the 31* March, 2019 shall mean an
apartment which meets all the following three conditions, namely- (a) part of supply of
construction which has time of supply on or before the 31* March, 2019 and (b) at least one
instalment has been credited to the bank account of the registered person on or before the
31% March, 2019 and (c) an allotment letter or sale agreement or any other similar document
evidencing booking of the apartment has been issued on or before the 31 March, 2019;

(xiv) the term “apartment” shall have the same meaning as assigned to it in clause (e)
of section 2 of the Real Estate (Regulation and Development) Act, 2016 (16 of 2016);

(xv) the term “project” shall mean a Real Estate Project or a Residential Real Estate
Project;

(xvi) the term “affordable residential apartment” shall mean, -

(a) a residential apartment in a project which commences on or after 1™
April, 2019,0r in an ongoing project in respect of which the promoter has
not exercised option in the prescribed form to pay state tax on
construction of apartments at the rates as specified for item (ie) or (if)
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against serial number 3, as the case may be, having carpet area not
exceeding 60 square meter in metropolitan cities or 90 square meter in
cities or towns other than metropolitan cities and for which the gross
amount charged is not more than forty five lakhs rupees.

For the purpose of this clause, -

(@)

(ii)

Metropolitan cities are Bengaluru, Chennai, Delhi NCR (limited to Delhi,
Noida, Greater Noida, Ghaziabad, Gurgaon, Faridabad), Hyderabad,
Kolkata and Mumbai (whole of MMR) with their respective geographical
limits prescribed by an order issued by the Central or State Government
in this regard;

Gross amount shall be the sum total of; -

A. Consideration charged for the services specified at item (i) and (ic)
in column (3) against sl. No. 3 in the Table;

B. Amount charged for the transfer of land or undivided share of land,
as the case may be including by way of lease or sub lease; and

C. Any other amount charged by the promoter from the buyer of the
apartment including preferential location charges, development
charges, parking charges, common facility charges etc.;

(b) an apartment being constructed in an ongoing project under any of the

schemes specified in sub-item (b), sub-item (c), sub-item (d), sub-item
(da) and sub-item (db) of item (iv); sub-item (b), sub-item (c), sub-item
(d) and sub-item (da) of item (v); and sub-item (c) of item (vi), against
serial number 3 of the Table above, in respect of which the promoter has
not exercised option to pay state tax on construction of apartments at the
rates as specified for item (ie) or (if) against serial number 3, as the case
may be.”

(xvii) the term “promoter” shall have the same meaning as assigned to it in in clause

(zk) of section 2 of the Real Estate (Regulation and Development) Act, 2016 (16 of 2016);

(xviii) the term “Real Estate Project (REP)” shall have the same meaning as assigned

to it in in clause (zn) of section 2 of the Real Estate (Regulation and Development) Act,
2016(16 of 2016);

(xix) the term “Residential Real Estate Project (RREP)” shall mean a REP in which

the carpet area of the commercial apartments is not more than 15 percent. of the total carpet
area of all the apartments in the REP.

(xx) the term “ongoing project” shall mean a project which meets all the following

conditions, namely-

(a) commencement certificate in respect of the project, where required to be

issued by the competent authority, has been issued on or before 31* March,
2019, and it is certified by any of the following that construction of the
project has started on or before 31* March, 2019:-

(1) an architect registered with the Council of Architecture constituted under

the Architects Act, 1972 (20 of 1972); or

(i1) a chartered engineer registered with the Institution of Engineers (India);

or
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(ii1) a licensed surveyor of the respective local body of the city or town or
village or development or planning authority.

(b) where commencement certificate in respect of the project, is not required to
be issued by the competent authority, it is certified by any of the authorities
specified in sub- clause (a) above that construction of the project has started
on or before the 31° March, 2019;

(c) completion certificate has not been issued or first occupation of the project
has not taken place on or before the 31* March, 2019;

(d) apartments being constructed under the project have been, partly or wholly,
booked on or before the 31° March, 2019.

Explanation.-For the purpose of sub- clause (a) and (b) abovel,

construction of a project shall be considered to have started on or before the 31*

March, 2019, if the earthwork for site preparation for the project has been completed

and excavation for foundation has started on or before the 31 March, 2019.

(xxi) "commencement certificate" means the commencement certificate or the
building permit or the construction permit, by whatever name called issued by the
competent authority to allow or permit the promoter to begin development works on an
immovable property, as per the sanctioned plan;

(xxii) "development works" means the external development works and internal
development works on immovable property;

(xxiii) "external development works" includes roads and road systems landscaping,
water supply, seweage and drainage systems, electricity supply transformer, sub-station,
solid waste management and disposal or any other work which may have to be executed in
the periphery of, or outside, a project for its benefit, as may be provided under the local
laws;

(xx1v) "internal development works" means roads, footpaths, water supply, sewers,
drains, parks, tree planting, street lighting, provision for community buildings and for
treatment and disposal of sewage and sullage water, solid waste management and disposal,
water conservation, energy management, fire protection and fire safety requirements, social
infrastructure such as educational health and other public amenities or any other work in a
project for its benefit, as per sanctioned plans;

(xxv) the term "competent authority” as mentioned in definition of “commencement
certificate” and “residential apartment”, means the local authority or any authority created or
established under any law for the time being in force by the Central Government or State
Government or Union Territory Government, which exercises authority over land under its
jurisdiction, and has powers to give permission for development of such immovable
property;

(xxvi) The term “carpet area” shall have the same meaning assigned to it in in clause
(k) of section 2 of the Real Estate (Regulation and Development) Act, 2016 (16 of 2016);

(xxvii) the term “Real Estate Regulatory Authority” shall mean the Authority
established under sub- section (1) of section 20 (1) of the Real Estate (Regulation and
Development) Act, 2016 (No. 16 of 2016) by the Central Government or State Government;

(xxviii) “project which commences on or after 1% April, 2019” shall mean a project
other than an ongoing project;

(xxix) “Residential apartment” shall mean an apartment intended for residential use
as declared to the Real Estate Regulatory Authority or to competent authority;

(xxx) “Commercial apartment” shall mean an apartment other than a residential
apartment;
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(xxxi) “floor space index (FSI)” shall mean the ratio of a building’s total floor area
(gross floor area) to the size of the piece of land upon which it is built;

2. This notification shall come into force with effect from thel* day of April, 2019.
[(File No. Bikri kar/GST/vividh-21/2017 (Part-5) 03)]
By the order of Governor of Bihar,
Dr. Pratima,
Commissioner State Tax-cum-Secretary.

Annexure I
Real estate project (REP) other than Residential Real estate project (RREP)

Input tax credit attributable to construction of residential portion in a real estate
project (REP) other than residential real estate project (RREP), which has time of supply on
or after 1* April, 2019, shall be calculated project wise for all projects which commence on
or after 1% April, 2019 or ongoing projects in respect of which the promoter has not
exercised option to pay state tax on construction of apartments at the rates as specified for
item (ie) or (if) against serial number 3, as the case may be, in the prescribed manner, before
the due date for furnishing of the return for the month of September following the end of
financial year 2018-19, in the following manner:

1. Where % completion as on 31° March, 2019 is not zero or where there is
inventory in stock

(a) Input tax credit on inputs and input services attributable to construction of

residential portion in a REP, which has time of supply on or after 1% April,

2019, may be denoted as Tx. Tx shall be calculated as under:

Tx=T-Te

Where,

(1) T is the total ITC availed (utilized or not) on inputs and input services
used in construction of the REP from 1% July, 2017 to 31* March, 2019
including transitional credit taken on 1* July, 2017;

(i) Te is the eligible ITC attributable to (a) construction of commercial
portion and (b) construction of residential portion, in the REP which has
time of supply on or before 31* March, 2019;

(b) Te shall be calculated as under:
Te=Tc+Tr
Where, -

Tc is the ITC attributable to construction of commercial portion in the REP,

calculated as under:

Tc =T * (carpet area of commercial apartments in the REP/ total carpet area

of commercial and residential apartments in the REP) and

Tr is the ITC attributable to construction of residential portion in the REP

which has time of supply on or before 31* March, 2019 and which shall be

calculated as under,

Tr=T* F1 * F2 * F3* F4

Fi= Carpet area of residential apartments in REP
Total carpet area of commercial and residential apartments in the REP
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Total carpet area of residential apartment booked on or before 31%

March, 2019
F2 =
Total carpet area of the residential apartment in REP
Such Value of supply of construction of residential apartments
booked on or before 31 March, 2019 which has time of supply on or
before 31° March, 2019
F3 =
Total value of supply of construction of residential apartments booked
on or before 31° March, 2019
(F3 is to account for percentage invoicing of booked residential
apartments)
F4: 1

% Completion of construction as on 31* March, 2019
Illustration: where one- fifth (twenty percent) of the construction has
been completed, F, shall be 100 ~20 = 5.

Explanation: “% Completion of construction as on 31* March, 2019” shall be the
same as declared to the Real Estate Regulatory Authority in terms of section 4 and section
11 of Real Estate (Regulation and Development) Act, 2016 (16 of 2016) and where the same
is not required to be declared to the Real Estate Regulatory Authority, it shall be got
determined and certified by an architect registered with the Council of Architecture
constituted under the Architects Act, 1972 (20 of 1972) or a chartered engineer registered
with the Institution of Engineers (India).

(©) A registered person shall have the option to calculate ‘Te’ in the manner

prescribed below instead of the manner prescribed in (b) above,-
Te shall be calculated as under:
Te=Tc+Tl+Tr

Where, -

Tc is the ITC attributable to construction of commercial portion in the REP,

calculated as under:

Tc =T3 * (carpet area of commercial apartments in the REP/ total carpet area of

commercial and residential apartments in the REP);

Wherein

T3=T-(T1 + T2)

T1 =ITC attributable exclusively to construction of commercial portion in the REP

T2 =1ITC attributable exclusively to construction of residential portion in the REP

and

Tr is the ITC attributable to construction of residential portion in the REP which has

time of supply on or before 31.03.2019 and which shall be calculated as under,

Tr= (T3 + T2)* Fy *F, * F3* F4

or

Tr= (T- Tl)* F1 * F2 * F3* F4

(d) The amounts ‘Tx’ and ‘Te’ shall be computed separately for input tax credit
of central tax, State tax, Union territory tax and integrated tax.

(e) Where, Tx is positive, i.e.Te<T, the registered person shall pay, by debit in
the electronic credit ledger or electronic cash ledger, an amount equal to the
difference between T and Te. Such amount shall form part of the output tax
liability of the registered person and the amount shall be furnished in FORM
GST ITC- 03.
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Explanation: The registered person may file an application in FORM GST DRC- 20,
seeking extension of time for the payment of taxes or any amount due or for allowing
payment of such taxes or amount in installments in accordance with the provisions of
section 80. The commissioner may issue an order in FORM GST DRC- 21 allowing the
taxable person further time to make payment and/or to pay the amount in such monthly
installments, not exceeding twenty-four, as he may deem fit.

() Where Tx is negative, i.e. Te>T, the registered person shall be eligible to take
ITC on goods and services received on or after 1** April, 2019 for construction of residential
portion in the REP, for which he shall not otherwise be eligible, to the extent of difference
between Te and T.

(g) The registered person may calculate Tc and utilize credit to the extent of Tc for
payment of tax on commercial apartments, till the complete accounting of Tx is carried out
and submitted.

(h) Where percentage completion is zero but ITC has been availed on goods and
services received for the project on or prior to 31*March, 2019, input tax credit attributable
to construction of residential portion which has time of supply on or after 1% April, 2019,
shall be calculated and the amount equal to Tx shall be paid or taken credit of, as the case
may be, as prescribed above, with the modification that percentage completion for
calculation of F4 shall be taken as the percentage completion which, as certified by an
architect registered with the Council of Architecture constituted under the Architects Act,
1972 (20 of 1972) or a chartered engineer registered with the Institution of Engineers
(India), can be achieved with the input services received and inputs in stock as on
31°*March, 20109.

2. Where % completion as on 31st March, 2019 is zero but invoicing has been
done having time of supply before 31st March, 2019,and no input services or inputs
have been received as on 31st March, 2019, “Te” shall be calculated as follows: -

(a) Input tax credit on inputs and input services attributable to construction of
residential portion in a REP, which has time of supply on or before 31°*
March, 2019 may be denoted as Te which shall be calculated as under,
Te=Tc+Tr

Where, -

Tc is the ITC attributable to construction of commercial portion in the REP,
calculated as under:
Tc =Tn* (carpet area of commercial apartments in the REP/ total carpet area of
commercial and residential apartments in the REP) and
Tr is the ITC attributable to construction of residential portion in the REP which
has time of supply on or before 31* March, 2019 and which shall be calculated as
under,

Tr=Tn* F] * F2 * F3

Where, -

Tn= Tax paid on such inputs and input services on which ITC is available under
the BGST Act, received in 2019-20 for construction of REP
F1, F2 and F3 shall be the same as in para 1 above

(b) The registered person shall be eligible to take ITC on goods and services
received on or after 1% April, 2019 for construction of residential portion in the REP, for
which he shall not otherwise be eligible, to the extent of the amount of Te.

(c) The amount ‘Te’ shall be computed separately for input tax credit of central tax,
State tax, Union territory tax and integrated tax.
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3. Notwithstanding anything contained in paragraph 1 or paragraph 2 above, Te
shall be determined in the following situations as under:

(1)

(i)

(iii)

where percentage invoicing is more than the percentage completion and the
difference between percentage invoicing (percent. points) and the
percentage completion (percent. points) of construction is more than 25
percent. points; the value of percentage invoicing shall be deemed to be
percentage completion plus 25 percent. points;

where the value of invoices issued on or prior to 31* March, 2019 exceeds
the consideration actually received on or prior to 31% March, 2019 by more
than 25 percent. of consideration actually received; the value of such
invoices for the purpose of determination of percentage invoicing shall be
deemed to be actual consideration received plus 25 percent. of the actual
consideration received; and

where, the value of procurement of inputs and input services prior to 1%
April, 2019 exceeds the value of actual consumption of the inputs and input
services used in the percentage of construction completed as on 31° March,
2019 by more than 25 percent. of value of actual consumption of inputs and
input services, the jurisdictional commissioner or any other officer
authorized in this regard may fix the Te based on actual per unit
consumption of inputs and input services based on the documents duly
certified by a chartered accountant or cost accountant submitted by the
promoter in this regard, applying the accepted principles of accounting.
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Ilustration 1:

Details of a REP (Res + Com)

SI. No A B C D
1 |No. of apartments in the project 100 units
2 [No. of residential apartments in the project 75 units
3 |Carpet area of the residential apartment 70 sqm
4 |Total carpet area of the residential apartments C2*C3 5250  [sqm
5 |value of each residential apartment 0.60 crore
6 |Total value of the residential apartments C2*C5 45.00  [crore
7 [No. of commercial apartments in the project 25 units
8 |Carpet area of the commercial apartment 30 sqm
9 |Total carpet area of the commercial apartments C7*C8 750 sqm
10 |Total carpet area of the project (Resi + Com) C4+C9 6000  |sqm
1 Percentage completion as on 31.03.2019 [as declared to RERA or determined

by chertered engineer] 20%
12 |No of residential apartments booked before transition 40 units
13 |Total carpet area of the residential apartments booked before transition C12*C3 2800  |sqm
14 |Value of booked residential apartments C5*Cl12 24 crore
15 Percentage invoicing of booked residential apartments on or before
31.03.2019 20%
16 |Total value of supply of residential apartments having t.o.s. prior to transition Cl4*Cl15 4.8 crore
17 |ITC to be reversed on transition, Tx= T- Te
18 |Eligible ITC (Te)=Tc + Tr
19 |T (*see notes below) 1 crore
20 Te=Tx (carpet area 01.” commercial apaﬂments in the REP/ total carpet area C19 *(C9/ C10) 0125  lorore
of commercial and residential apartments in the REP)
21 [T=TxF1xF2xF3xF4
22 |F1 C4/C10 0.875
23 [F2 Cl3/C4 0.533
24 |F3 Cl6/Cl4 0.200
25 |F4 1/Cl11 5
26 |Tr=TxF1xF2xF3xF4 C19 *(C22 *C23 *C24 * C25|  0.467  |[crore
27 |[Eligible ITC (Te)=Tc + Tr C26 + C20 0.592  [crore
28 |ITC to be reversed on transition, Tx= T- Te C19-C27 0.408 [crore

* Note:-
1. The value of T at C19 has been estimated for illustration based on weighted average tax on inputs.

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from 1.7.2017 or
commencemnt of project which is later and transitional credit taken under section 140 of CGST Act' as value of T.
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[lustration 2:
Details of a REP (Res + Com)
SL. No A B C D
1 [No. of apartments in the project 100 units
2 |No. of residential apartments in the project 75 units
3 [Carpet area of the residential apartment 70 sqm
4 |Total carpet area of the residential apartments C2*C3 5250 sqm
5 |value of each residential apartment 0.60 crore
6 |Total value of the residential apartments C2 *C5 45.00 crore
7 [No. of commercial apartments in the project 25 units
8 |Carpet area of the commercial apartment 30 sqm
9 [Total carpet area of the commercial apartments C7*C8 750 sqm
10 |Total carpet area of the project (Resi + Com) C4+C9 6000 sgm
1 Percentage completion (Pc) as on 31.03.2019 [as declared to RERA or
determined by chertered engineer] 20%

12 [No of residential apartments booked before transition 40 units

13 |Total carpet area of the residential apartments booked before transition C12 *C3 2800 sqm

14 | Value of booked residential apartments C5*Cl12 24 crore

15 Percentage invoicing of booked residential apartments on or before 31.03.2019 60%

16 |Total value of supply of residential apartments having t.0.s. prior to transition Cl4 *Cl15 14.4 crore

17 |ITC to be reversed on transition, Tx= T- Te

18 |Eligible ITC (Te)=Tc + Tr

19 [T (*see notes below) 1 crore

20 Te=Tx (f:arpet area- of c-ommercial apa}'tments in the REP/ total carpet area of C19 * (C9/ C10) 0125 crore
commercial and residential apartments in the REP)

21 |T=TxF1xF2xF3xF4

22 [F1 C4/Cl10 0.875

23 [F2 Cl3/C4 0.533

24 [F3 Cl6/Cl14 0.600

25 [F4 1/Cl11 5

26 [Tr=TxF1xF2xF3xF4 C19 * C22 * C23 *C24 * C25 1.400 crore

27 |[Eligible ITC (Te)=Tc + Tr C26 + C20 1.525 crore

28 |ITC to be reversed/ taken on transition, Tx= T- Te Cl19 -C27 -0.525 crore

29 |Tx after application of cap on % invoicing vis-a-vis Pc

30 |% completion 20%

31 [% invoicing 60%

32 |% invoicing after application of cap(Pc + 25%) Cl114+25% 45%

33 [Total value of supply of residential apartments having t.o0.s. prior to transition C14*C32 10.80 crore

34 |[F3 after application of cap C33/C14 0.45

35 |Tr=TxFI1 x F2 x F3 x F4 (after application of cap) C19 *C22 *(C23 *C34 *C25 1.05 crore

36 |Eligible ITC (Te)=Tc + Tr (after application of cap) C20 + C35 1.18 crore

37 |ITC to be reversed / taken on transition, Tx= T- Te (after application of cap) C19 -C36 -0.18 crore

38 |Tx after application of cap on % invoicing vis-a-vis Pc and payment realisation

39 % invoicing after application of cap(Pc +25%) 45%

40 |Total value of supply of residential apartments having t.o.s. prior to transition C33 10.80 crore

41 |Consideration received 8.00 crore

4 Total Vall?e o'f supply of r.esideptial apartmepts havipg t.0.s. prior to transition 3 or +25% of 8 Cr 10.00 crore
after application of cap vis-a-vis consideration received

43 [F3 after application of both the caps C42/Cl14 0.42

44 |Tr=TxF1 x F2 x F3 x F4 (after application of both the caps) C19 * C22 * C23 * C43 * C25 0.97

45 [Eligible ITC (Te)=Tc + Tr (after application of both the caps) C20 +C44 1.10

46 ITC to be reversed / taken on transition, Tx= T- Te (after application of both the crore
caps) C19 - C45 -0.10

* Note:-

1. The value of T at C19 has been estimated for illustration based on weighted average tax on inputs.

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from 1.7.2017 or

commencemnt of project which is later and transitional credit taken under section 140 of CGST Act' as value of T.
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Annexure I1
Residential Real estate project (RREP)

Input tax credit attributable to construction of residential and commercial portion in
a Residential Real estate project (RREP), which has time of supply on or after 1% April,
2019, shall be calculated project wise for all projects which commence on or after 1* April,
2019 or ongoing projects in respect of which the promoter has not exercised option to pay
state tax on construction of apartments at the rates as specified for item (ie) or (if) against
serial number 3, as the case may be, in the prescribed manner, before the due date for
furnishing of the return for the month of September following the end of financial year
2018-19, in the following manner:
1. Where % completion as on 31* March, 2019 is not zero or where there is
inventory in stock
(a) Input tax credit on inputs and input services attributable to construction of

Where,
(1)

(i

)

(b)

Where, -

Fy

residential and commercial portion in an RREP, which has time of supply on
or after 1% April, 2019, may be denoted as Tx. Tx shall be calculated as
under:

Tx=T-Te

T is the total ITC availed (utilized or not) on inputs and input services used
in construction of the RREP from 1* July, 2017 to 31¥March, 2019
including transitional credit taken on 1* July, 2017;

Te is the eligible ITC attributable to construction of commercial portion and
construction of residential portion, in the RREP which has time of supply on
or before 31%March, 2019;

Te shall be calculated as under:

Te=T* F1 * F2 * F3* F4

Carpet area of residential and commercial apartments in the RREP

Total carpet area of apartments in the RREP
(In case of a Residential Real Estate Project, value of “F1” shall be 1.)

Total carpet area of residential and commercial apartment booked on
or before 31%March, 2019

Total carpet area of the residential and commercial apartment in the
RREP

Such value of supply of construction of residential and commercial
apartments booked on or before 31*March, 2019 which has time of
supply on or before 31*March, 2019

Total value of supply of construction of residential and commercial

apartments booked on or before 31*March, 2019
(F3 is to account for percentage invoicing of booked residential
apartments)

1

% Completion of construction as on 31" March, 2019
[lustration: where one- fifth (twenty percent) of the construction has
been completed, F4 shall be 100 +20 = 5.
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Explanation: “% Completion of construction as on 31*March, 2019” shall be the
same as declared to the Real Estate Regulatory Authority in terms of section 4 and section
11 of Real Estate (Regulation and Development) Act, 2016 and where the same is not
required to be declared to the Real Estate Regulatory Authority, it shall be got determined
and certified by an architect registered with the Council of Architecture constituted under
the Architects Act, 1972 (20 of 1972) or a chartered engineer registered with the Institution
of Engineers (India).

(c) The amounts ‘Tx’ and ‘Te’ shall be computed separately for input tax credit of
central tax, State tax, Union territory tax and integrated tax.

(d) Where, Tx is positive, i.e. Te<T, the registered person shall pay, by debit in the
electronic credit ledger or electronic cash ledger, an amount equal to the difference between
T and Te. Such amount shall form part of the output tax liability of the registered person and
the amount shall be furnished in FORM GST ITC- 03.

Explanation: The registered person may file an application in FORM GST DRC- 20,
seeking extension of time for the payment of taxes or any amount due or for allowing
payment of such taxes or amount in installments in accordance with the provisions of
section 80. The commissioner may issue an order in FORM GST DRC- 21 allowing the
taxable person further time to make payment and/or to pay the amount in such monthly
installments, not exceeding twenty-four, as he may deem fit.

(e) Where, Tx is negative, i.e. Te>T, the registered person shall be eligible to take
ITC on goods and services received on or after 1* April, 2019 for construction of the RREP,
for which he shall not otherwise be eligible, to the extent of difference between Te and T.

(f) Where percentage completion is zero but ITC has been availed on goods and
services received for the project on or prior to 31¥March, 2019, input tax credit attributable
to construction of residential and commercial portion which has time of supply on or after
1** April, 2019, shall be calculated and the amount equal to Tx shall be paid or taken credit
of, as the case may be, as prescribed above, with the modification that percentage
completion for calculation of F4 shall be taken as the percentage completion which, as
certified by an architect registered with the Council of Architecture constituted under the
Architects Act, 1972 (20 of 1972) or a chartered engineer registered with the Institution of
Engineers (India), can be achieved with the input services received and inputs in stock as on
31%March, 2019.

2. Where % completion as on 31st March, 2019 is zero but invoicing has been
done having time of supply before 31st March, 2019, and no input services or inputs
have been received as on 31st March, 2019, “Te” shall be calculated as follows: -

(a) Input tax credit on inputs and input services attributable to construction of
residential and commercial portion in an RREP, which has time of supply on
or before 31¥March, 2019may be denoted as Te which shall be calculated as

under,
Te =Tn* F1 *Fz*F3
Where, -

Tn= Tax paid on such inputs and input services on which ITC is available
under the CGST Act, received in 2019-20 for construction of residential and
commercial apartments in the RREP.
F1, F2 and F3 shall be the same as in para 1 above
(b) The registered person shall be eligible to take ITC on goods and services
received on or after 1% April, 2019 for construction of residential or commercial portion in
the RREP, for which he shall not otherwise be eligible, to the extent of the amount of Te.
(c) The amount ‘Te’ shall be computed separately for input tax credit of central tax,
State tax, Union territory tax and integrated tax.
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3. Notwithstanding anything contained in paragraph 1 or paragraph 2 above, Te
shall be determined in the following situations as under:

(1)

(i)

(iii)

Ilustration 1:

where percentage invoicing is more than the percentage completion and
the difference between percentage invoicing (per cent. points) and the
percentage completion (percent. points) of construction is more than 25
percent. points; the value of percentage invoicing shall be deemed to be
percentage completion plus 25 percent. points;

where the value of invoices issued on or prior to 31*March, 2019 exceeds
the consideration actually received on or prior to 31"March, 2019 by
more than 25 percent. of consideration actually received; the value of
such invoices for the purpose of determination of percentage invoicing
shall be deemed to be actual consideration received plus 25 percent. of
the actual consideration received; and

where, the value of procurement of inputs and input services prior to 1%
April, 2019 exceeds the value of actual consumption of the inputs and
input services used in the percentage of construction completed as on
31%March, 2019 by more than 25 percent. of value of actual consumption
of inputs and input services, the jurisdictional commissioner or any other
officer authorized in this regard may fix the Te based on actual per unit
consumption of inputs and input services based on the documents duly
certified by a chartered accountant or cost accountant submitted by the
promoter in this regard, applying the accepted principles of accounting.

Details of a residential real estate project (RREP)

1. The value of T at C14 has been estimated for illustration based on weighted average tax on inputs.

SINo A B C b
1 |No. of apartments in the project 100 [units
2 |No. of residential apartments in the project 100 |units
3 |Carpet area of the residential apartment 70  [sqm
4 |Total carpet area of the residential apartments C2*C3 7000 |sqm
5 |value of each residential apartment 0.60 |crore
6 Percentage completion as on 31.03.2019 [as declared to RERA or determined by

chertered engineer] 20%
7 |No of apartments booked before transition 80 [units
8 [Total carpet area of the residential apartment booked before transition C3*C7 5600 |sqm
9 | Value of booked residential apartments C5*C7 48 [crore
10 |Percentage invoicing of booked residential apartments on or before 31.03.2019 20%
11 |Total value of supply of residential apartments having t.o.s. prior to transition C9 *CI10 9.6 |crore
12 |ITC to be reversed on transition, Tx= T- Te
13 |Eligible ITC (Te)=T x F1 x F2 x F3 x F4)
14 |T (*see notes below) 1 crore
15 [F1 1
16 |F2 C8/C4 0.8
17 |F3 Cl11/C9 0.2
18 |F4 1/Cé6 5
19 |Eligible ITC (Te)=T x F1 x F2 x F3 x F4) Cl4*C15*Cl16 *C17*C18 | 0.8 |crore
20 [ITC to be reversed on transition, Tx= T- Te Cl14-Cl19 0.2 |crore
*Note:-

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from 1.7.2017

or commencemnt of project which is later and transitional credit taken under section 140 of CGST Act' as value of T.
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Ilustration 2:
SINo Details of a residential real estate project (RREP)

A B C D
1 [No. of apartments in the project 100 [units
2 [No. of residential apartments in the project 100 |units
3 [Carpet area of the residential apartment 70 sqm
4 |Total carpet area of the residential apartments C2*C3 7000 [sqm
5 [value of each residential apartment 0.60  |crore
6 Percentage completion as on 31.03.2019 [as declared to RERA or determined by 20%

chertered engineer]
7 |No of apartments booked before transition 80 units
8 |Total carpet area of the residential apartment booked before transition C3*C7 5600 [sqm
9 | Value of booked residential apartments C5*C7 48 crore
10 [Percentage invoicing of booked residential apartments on or before 31.03.2019 60%
11 |Total value of supply of residential apartments having t.o.s. prior to transition C9 *Cl10 28.8  |crore
12 |ITC to be reversed on transition, Tx= T- Te
13 |[Eligible ITC (Te)=T x F1 x F2 x F3 x F4)
14 |T (*see notes below) 1 crore
15 |[F1 1
16 [F2 C8/C4 0.8
17 |[F3 Cl11/C9 0.6
18 |[F4 1/C6 5
19 |Eligible ITC (Te)=T x F1 x F2 x F3 x F4) Cl14*CI15*Cl16 *C17 *C18 2.4 crore
20 [ITC to be reversed on transition, Tx= T- Te Cl4-C19 -1.4 crore
21 |Tx after application of cap on % invoicing vis-a-vis Pc
22 [% completion 20%
23 |% invoicing 60%
24 |% invoicing after application of cap(Pc + 25%) C6+25 % 45%
25 |Total value of supply of residential apartments having t.o.s. prior to transition C9 *C24 21.60 |crore
26 |F3 after application of cap C25/C9 0.45
27 |Te=TxF1 x F2 x F3 x F4 (after application of cap) Cl4 *C15 *C16 *C26 *C18 1.80 |crore
28 |ITC to be reversed / taken on transition, Tx= T- Te (after application of cap) Cl4-C27 -0.80 [crore
29 | Tx after application of cap on % invoicing vis-a-vis Pc and payment realisation
30 |% invoicing after application of cap(Pc + 25%) 45%
31 |Total value of supply of residential apartments having t.o.s. prior to transition C25 21.60 |crore
32 |consideration received 16.00 |crore
33 Tota.l va}ue of suppl.y of r.esident‘ial ap?rtments having t.o.s. prior to transition after 16 or +25% of 16 Cr 2000 |crore
application of cap vis-a-vis consideration received

34 |F3 after application of both the caps C33/C9 0.42
35 |Te=TxF1 x F2 x F3 x F4 (after application of both the caps) Cl14 *C15 * C34 *C26 *C18 1.67
6 ITC to be reversed / taken on transition, Tx= T- Te (after application of both the Cl4-C35 067 |erore

caps)

*Note:-

1. The value of T at C14 has been estimated for illustration based on weighted average tax on inputs.

2. In actual practice, the registered person shall take 'aggregate of ITC taken as declared in GSTR-3B of tax periods from 1.7.2017 or
commencemnt of project which is later and transitional credit taken under section 140 of CGST Act' as value of T.
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of a residential real estate project during a financial year.

Illustration 1:

Annexure II1

A promoter has procured following goods and services [other than capital goods and
services by way of grant of development rights, long term lease of land or FSI] for construction

SL Name of input goods and services Percentage of Whether inputs

No. input goods and received from
services received registered

during the supplier?
financial year (Y/N)

1 Sand 10 Y

2 Cement 15 N

3 Steel 20 Y

4 Bricks 15 Y

5 Flooring tiles 10 Y

6 Paints 5 Y

7 Architect/ designing/ CAD drawing etc. 10 Y

8 Aluminium windows, Ply, commercial wood 15 Y

In this example, the promoter has procured 80 percent. of goods and services [other than
services by way of grant of development rights, long term lease of land (against upfront payment
in the form of premium, salami, development charges etc.) or FSI (including additional FSI),
electricity, high speed diesel, motor spirit, natural gas], from a GST registered person. However,
he has procured cement from an unregistered supplier. Hence at the end of financial year, the
promoter has to pay GST on cement at the applicable rates on reverse charge basis.

Illustration 2:

A promoter has procured following goods and services [other than services by way of
grant of development rights, long term lease of land (against upfront payment in the form of
premium, salami, development charges etc.) or FSI (including additional FSI), electricity, high
speed diesel, motor spirit, natural gas], for construction of a residential real estate project during
a financial year.

S Name of input goods and services Percentage of Whether inputs
No. input goods and received from
servicesreceived registered
during the supplier?
financial year (Y/N)
1 | Sand 10 Y
2 | Cement 15 Y
3 | Steel 20 Y
4 | Bricks 15 Y
5 | Flooring tiles 10 Y
6 | Paints 5 N
7 | Architect/ designing/ CAD drawing etc. 10 Y
8 | Aluminium windows, Ply, commercial wood 15 N

In this example, the promoter has procured 80 percent. of goods and services including
cement from a GST registered person. However, he has procured paints, aluminum windows, ply
and commercial wood etc. from an unregistered supplier. Hence at the end of financial year, the
promoter is not required to pay GST on inputs on reverse charge basis.
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Hlustration 3:
A promoter has procured following goods and services [other than services by way of
grant of development rights, long term lease of land (against upfront payment in the form of
premium, salami, development charges etc.) or FSI (including additional FSI), electricity, high
speed diesel, motor spirit, natural gas], for construction of a residential real estate project during

a financial year.

S Name of input goods and services Percentage of Whether inputs
No. input goods and procured from
services received registered
during the supplier?
financial year (Y/N)
1 Sand 10 N
2 | Cement 15 N
3 Steel 15 Y
4 | Bricks 10 Y
5 | Flooring tiles 10 Y
6 | Paints 5 Y
7 | Architect/ designing/ CAD drawing etc. 10 Y
8 | Aluminium windows 15 N
9 | Ply, commercial wood 10 N

@ 18 percent. under RCM.

In this example, the promoter has procured 50 percent. of goods and services from a
GST registered person. However, he has procured sand, cement and aluminum windows, ply
and commercial wood etc. from an unregistered supplier. Thus, value of goods and services
procured from registered suppliers during a financial year falls short of threshold limit of 80
percent. To fulfill his tax liability on the shortfall of 30 percent. from mandatory purchase, the
promoter has to pay GST on cement at the applicable rate on reverse charge basis. After
payment of GST on cement, on the remaining shortfall of 15 percent., the promoter shall pay tax
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Annexure IV
FORM
(Form for exercising one time option to pay tax on construction of apartments in a

project by the promoters at the rate as specified for item (ie) or (if), against serial number 3 in
the Table in this notification, as the case may be, by the 10" of May, 2019)
Reference No. Date

To

P

(To be addressed to the jurisdictional Commissioner)
GSTIN:
RERA registration Number of the Project:
Name of the project, if any:
The location details of the project, with clear demarcation of land dedicated for the
project along with its boundaries including the longitude and latitude of the end points
of the project:
The number, type and the carpet area of apartments for booking or sale in the project:
Date of receipt of commencement certificate:

Declaration

1. I hereby exercise the option to pay tax on construction of apartments in the above

mentioned project as under :
I shall pay tax on At the rate as specified At the rate as specified
construction of the for item (ie) or (if), for item (i) or (ia) or (ib)
apartments: against serial number 3 or (ic) or (id), against
(put (\/) in appropriate in the Table in this serial number 3 in the
box) notification, as the case | Table in this notification,
may be as the case may be

2. I understand that this is a onetime option, which once exercised, shall not be allowed to
be changed.

3. I also understand that invoices for supply of the service can be issued during the period
from 1% April 2019 to 10™ May 2019 before exercising the option, but such invoices
shall be in accordance with the option being exercised herein.

Signature
Name
Designation
Place
Date
Dr. Pratima,

Commissioner State Tax-cum-Secretary.

srefteren, AT JSuned,
fIgR, 9e1 gRT yaIfea va gfsal
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